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Date: 15th May, 2025  
 
 
To,  
BSE Ltd  
Phiroze Jeejeebhoy Towers, Dalal 
Street, Mumbai- 400001, Maharashtra, 
India  
 
Script Code: 544263 

To,  
National Stock Exchange of India Limited  
Exchange Plaza, C-I Block G, Bandra Kurla 
Complex, Bandra (East), Mumbai-400051, 
Maharashtra, India  
 
Script Symbol: KRN 

 
 
Subject:Intimation under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("Listing Regulations").  
 
Ref.: Approval of application under the Production Linked Incentive (PLI) Scheme 
to promote white goods (Air Conditioners and LEDs) Products manufacturing in 
India, filed by KRN HVAC Products Private Limited, a wholly owned subsidiary of 
KRN Heat Exchanger and Refrigeration Limited ("Company"). 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 30 of Listing Regulations, we would like to inform that in order 
to take the benefits of the Performance Linked Incentive (PLI) Scheme (herein 
referred to as PLI Scheme) for white goods (Air Conditioners and LEDs) Products, 
notified vide Gazette Notification No. CG-DL-E-16042021-226671 dated April 16, 2021 
and PLI Scheme Guidelines issued thereunder, the Company's wholly owned 
subsidiary namely KRN HVAC Products Private Limited had made an application with 
IFCI Limited (a government of India undertaking) and received an approval of 
incentives amounting to Rs 141.72 Crores. 
 
The PLI Scheme is aimed at making India a global manufacturing hub for white goods 
(Air Conditioners and LEDs) products under "Make in India" initiative.  
 
Thanking You, 
 
For KRN Heat Exchanger and Refrigeration Limited                                                 
(formerly known as KRN Heat Exchanger and Refrigeration Pvt. Ltd.) 

 

Santosh Kumar Yadav                    
Chairman & Managing Director                                                                                                        
DIN: 07789940 
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