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Thursday | February 27, 2025 
 
To, 
BSE Ltd 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001, Maharashtra, India 
Script Code: 544263 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-I Block G, Bandra Kurla Complex, 
Bandra (East),  
Mumbai-400051, Maharashtra, India 
Script Symbol: KRN 

 
ISIN: INE0Q3J01015 

Dear Sir/Madam, 

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. - Incorporation of a Wholly Owned Subsidiary Company (‘WoS’) 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
are pleased to inform you that KRN Heat Exchanger and Refrigeration Limited (the ‘Company’) has 
incorporated a wholly owned subsidiary company namely "THERMOTECH RESEARCH LABORATORY 
PRIVATE LIMITED" on February 26, 2025. The Ministry of Corporate Affairs, has issued a Certificate of 
Incorporation (“COI”) on February 27, 2025 
 
The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with the SEBI Circular No. SEBVHO/CFD/CFD-PoD1 /P/CIR/2023/123 dated July 13, 
2023 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024 is enclosed 
as Annexure A. 
 
The aforesaid information is being made available on the Company's website https://krnheatexchanger.com/. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For and on behalf of 
KRN Heat Exchanger and Refrigeration Limited 
 
 
 
 
Santosh Kumar Yadav 
Chairman & Managing Director 
DIN: 07789940 
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“Annexure A” 

 
 

 Sr. No.                   Particulars                                   Details 

a) 
 

Name of the target entity, details in 
brief such as size, turnover etc. 

 

Name: Thermotech Research Laboratory Private 
Limited  

CIN: U72100RJ2025PTC100403  

Authorised Capital :- Rs. 9,90,00,000 divided into 
99,00,000 equity shares of Rs 10/- each. 

Size/Turnover: Not applicable (yet to commence 
business operations). 

 
b) ‘Whether the acquisition would fall 

within related party transaction(s) 
and whether the 
promoter/promoter group/ group 
companies have any interest in the 
entity being acquired? If yes, nature 
of interest and details thereof and 
whether the same is done at "arm's 
length" 

 

Thermotech Research Laboratory Private Limited 
being a Wholly Owned Subsidiary is a related 
party. The Transaction falls within the ambit of 
related party transactions. 

Except to the extent of shares held by the 
Company in THERMOTECH RESEARCH 
LABORATORY PRIVATE LIMITED, no other 
promoter/promoter group/ group companies 
does not have any interest. 

c) Industry to which the entity being 
acquired belongs 

Heating, Ventilation, Air Conditioning, and 
Refrigeration Industry 

d) Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity) 

Object : 1. To Undertake & establish a HVAC&R 
Lab in India, equipped with the latest testing, 
validation, and certification technologies. 
2. To provide facilities of Heating, Ventilation, and 
Air Conditioning. 
3. To create a platform for training and skill 
development of engineers, technicians, and 
professionals in advanced HVAC&R technologies, 
energy efficiency practices, and refrigerant 
transition strategies. 
4. To support the HVAC&R industry by providing 
reliable, and accurate test results with a fast 
turnaround time, ensuring better quality control 
and reduced time-to-market. 
 

Impact of acquisition: As it is a newly 
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incorporated Company, hence there is no impact 
on the Company 

e) Brief details of any governmental or 
regulatory approvals required for 
the acquisition 

Not Applicable 

 

f) Indicative time period for 
completion of the acquisition 

Not Applicable 

 
g) Consideration- whether cash 

consideration or share swap or any 
other form and details of the same 

Cash Consideration (100% subscription to the 
share capital in cash) 

h) Cost of acquisition and/or the price 
at which the shares are acquired 

Initial subscription to the share capital of Rs. 
9,90,00,000 divided into 99,00,000 equity shares of 
Rs 10/- each. (At face value per share) 

i) Percentage of shareholding / control 
acquired and / or number of shares 
acquired 

100% 

j) Brief background about the entity 
acquired in terms of products/line 
of business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and 
any other significant information (in 
brief) 

Thermotech Research Laboratory Private Limited 
is incorporated in India vide certificate of 
incorporation dated February 26, 2025 as a ‘Wholly 
owned Subsidiary Company in the state of 
Rajasthan and is yet to commence its business 
operations. 
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