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; ) SYNDICATE AGREEMENT '
. . . This syndicate agreement (“Agreement”) is made and executed at Neemrana on this 6™ day of .
. E August 2024 by and among: - . ) .

KRN HEAT EXCHANGER AND REFRIGERATION LIMITED; having CIN No. U29308R12017PLCO58905, & ' |
public unlisted company incorporated under the Companies Act, 2013, and having itsvregistered and .

" corporate office at Plot No. £-46,47,48,49, EPIP, RICO Industrial Area, Neemrana, Alwar — 301705, .
Rajasthan, India (hereinafter referredto as “Issuer” or the “Company”) which expressicn shall, unless
it be repugnant to the context or méaning thereof, be deemed to mean and include its successor(s) .

and permitted assign(s)}; .~ - . NN

/
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" AND

o

HOLAN|I CONSULTANTS PRIVATE LIMITED, having CIN No.U65100RI2002PTC017661 a company
incorporated under the Companies Act, 1956 and having its registered office at 401-405 & 416-418,
ath Floor, Soni Paris Point, Jai Singh Highway, Bani Park, Jaipur— 302016, Rajasthan, india (hereinafter ]
referred to as the “HCPL” or “Book Running Leatd Manager” or "BRLM” or “Syndicate Member 1,
which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean
and include its successor(s) and permitted assign(s)); T .
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-

AND \ '

-
. .

TR o~ AR -

BiGSHARE SERVICES PRIVATE LIMITED, a company incorporated under the provisions of Compani
T * Act,1956 and having its registered office at Office No. 56-2, 6% Floor, Pinnacle Business Park, Next 1o
Ahura Centre, Mahakali Caves RGid, Andheri East, Mumbai — 400093, Maharashtra, India (hereinafter .
referred to as “Registrar” or “Registrar to the Issue”, which expression shali, tnless it be repugnant
be deemed to mean and include its successor(s) and permitted
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AND .

HOLAN] CONSULTANTS PRIVA'I'_E LIMITED, having CIN No. UE}SlQURJZUQZPTCDl?GEl a company
incorporated under Companies Act, 1956 and having its registered office-at 401-405 & 416-418, 4th
Floor, Soni Paris Point, Jai Singh Highway, Bani Park, Jaipur 302016 Rajasthan India (hereinafter referred
to as the “Syndicate Member 1” which expression shall, unless it be repugnant to the context or
meaning thereof, be deemed to mean and include its successor{s) ‘anq permitted assign{s});

AND -

NIKUNJ STOCK BROKERS LIMITED, having CIN No. U74899DL1994PLC060413, company incarporated
under provisions of the Companies Act, 1956, and having its registered office at A-92, GF, Left Portion,
Kamla Nagar, North Delhi, Delhi — 110007, India (hereinafter referred to as “Syndicate Member 2,
which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean
and include its successor(s) and permitted assign(s}));

In this Agreement, the Syndicate Member 1 and the Syndicate Member 2 are together referred to
as the “Syndicate” or “Syndicate Members” or the “members of the Syndicate”; and the Company,
the BRLM, the Syndicate Members and the Registrar are collectively referred to as the “Parties” and
individually as a "Party”.

WHEREAS:

A.  The Company prepose to undertake an initial public issue of equity shares of face value Rs. 10/-
each of the Company (“Equity Shares”), comprising a fresh issue of Equity Shares by the
Company aggregating up to 1,55,23,000 Equity Shares (“Issue”). The Issue shall be undertaken,
in Companies Act, 2013, and the rules framed thereunder, Securities and Exchange Board of
India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time
to time (“ICDR Regulations”) and other Applicable Law(s) (as defined hereinbelow), through the
hock building method (“Book Building”), as prescribed in the ICDR Regulations, at a price as
may be decided by the Company in consultation with the Book Running Lead Manager {"Issue
Price”). The Issue may include zllocation of Equity Shares to certain Anchor investors {as defined
hereinunder) by the Company, in consultation with the Book Running Lead Manager, on a
discretionary basis, in accordance with the ICDR Regulations.

B. The Issue will include issue within India, to Indian institutional, non-institutional and retail
investors in compliance with the ICDR Regulations, as amended, and outside the United States
and India, in “offshore transactions” (as defined in Regulation S under the U.S. Securities Act
(“Regulation 57} in reliznce on Regulation S, and in each case, in compliance with the applicable
laws of the jurisdictions where offer for the issue is made. The board of directors of the
Company (“Board of Directors”} pursuant to a resolution dated March 20, 2024 has approved
and authorized the Issue and by the shareholders’ resclution adopted pursuant to an
extraordinary general meeting of the Company held on March 26, 2024, which collectively
authorized the Company’s Director or any other authorized representatives, for the purpose of
issuing and signing the Draft Red Herring Prospectus, the Red Herring Prospectus, the
Prospectus, this Agreement, the memorandum of understanding, any amendments or
supplements thereto, and any and all other writings as any be legally and customarily required
in pursuance of the [ssue and to do all acts, deeds or things as may be required.

C.  In relation to the proposed Issue, the Company has appointed Holani Consultants Private
Limited as the Book Running Lead Manager for managing the Issue and the BRLM has accepted
the engagement in terms of the engagement letter dated November 26, 2022 (the
“Engagement Letter JrSUbjartdo the terms and conditions set forth therein.




NOW, THEREFORE, for good and valuable consideration, the sufficiency of which is acknowledged, t
Parties hereby agree as follows: '

1

The agreed fees and expenses payable to the BRLM for managing the Issue are set forth in the
Engagement Letter. In furtherance to the Engagement Letter, the Company and the BRLM have
entered intc an issue agreement in relation to the Issue dated March 27, 2024 (“Issue
Agreement”). Pursuant to an agreement dated March 27, 2024, the Company has appointed
Bigshare Services Private Limited as the Registrar to the Issue {“Registrar”), which is a Securities
and Exchange Board of India ("SEBI*) registered registrar to an issue under the Securities and
Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993,
and its registration is valid as on date.

The Company has filed the Draft Red Herring Prospectus dated March 30, 2024, with the SEB!
for review and comments and to the Stock Exchanges (as defined herein) in connection with the
Issue. The Company has also filed with SEBI an addendum dated June 15, 2024 to the Draft Red
Herring Prospectus After incorporating the comments and observations of the SEBI and the
stock Exchanges, the Company proposes to file the Red Herring Prospectus with the Registrar
of Companies, Jaipur at Rajasthan (the “Registrar of Companies” or “RoC”’} and will file the
Prospectus in accordance with the Companies Act, 2013 and ICDR Regulations. The Red Herring
Prospectus and Prospectus will also be submitted to the SEBI and the Stock Exchanges. The
Company has received in principle approvals from the Stock Exchanges, each dated June 25,
2024,

In accordance with the requirements of the UPI Circulars {(os defined herein), the Company, in
consultation with the BRLM has appointed Kotak Mahindra Bank and HDFC Bank Limited as the
sponsor banks {individually a “Sponsor Bank” and together, the “Sponsor Banks"), in
accordance with the terms of the Cash Escrow and Sponsor Bank Agreement (as defined herein),
to act as conduits between the Stock Exchanges and the NPCI (as defined herein) in order to
push the UPI Mandate Requests {as defined herein) in respect of the UPI Bidders {as defined
herein) and their UPI accounts as per the UP| Mechanism (as defined hereinj, and perform other
duties and undertake such obligations as required under the UP| Circulars and the Cash Escrow
and Sponsor Bank Agreement in relation to the Issue.

The Company, in consultation with the BRLM, have appointed the Syndicate Members to
arrange for the procurement of Bids for the Equity Shares (other than Bids directly submitted
to the SCSBs (as defined herein), Bids collected by Registered Brokers [as defined herein) at the
Broker Centers (as defined herein), Bids collected by RTAs (as defined herein) at the Designated
RTA Locations (as defined herein) and Bids collected by CDPs {as defined herein) at the
Designated CDP Locations (as defined herein)), the collection of Bid Amounts {os defined herein)
from ASBA Bidders (as defined herein) and to conclude the process of Allotment {as defined
herein) and listing in accordance with the ICDR Regulations and other Applicable Laws {as
defined herein).

This Agreement sets forth the terms of appointment of the Syndicate Members and the various
obligations and responsibilities of the members of the Syndicate. The Parties have agreed to’
enter into and be bourd by the terms and conditions contained in this Agreement, /3

:"____‘

DEFINITIONS AND INTERPRETATION
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1.1.

All capitalized terms used in this Agreement, including the recitals, shall, unless specifically
defined herein shall have the meanings assigned to them in the Red Herring Prospectus and
Prospectus. The following terms shall have the meanings given to such terms bejow:

“Acknowledgement Slip” shail mean the slip or document issued by the relevant Designated
Intermediary(ies) to a Bidder as proof of registration of the Bid cum Application Form ;

“Affiliate” with respect to any Party shall mean (i) any other person that, directly or
indirectly, through one or mare intermediaries, Controls or is Controlled by or is under
common Control with such Party; or {ii) any other person which is a holding company,
subsidiary or joint venture of such Party; and/or (iii) any other person in which such Party
has a “significant influence” or which has “significant influence” over such Party, where
“significant influence” over a person is the power to participate in the management,
financial or operating policy'decisions of that person, but, is less than Control over those
policies, and shareholders beneficially holding, directly or indirectly, through one or more .
intermediaries, a 20% or more interest in the voting power of that person are presumed to
have a significant infliience over that person. For the purposes of this definition, the terms
“holding company” and “subsidiary” have the respective meanings set forth in Sections
2(46) and 2(87) of the Companies Act, 2013, respectively. In addition, the Promoter and
the members of the Promoter Group shall be deemed to be Affiliates of the Company. The
terms “Promoter” and “Promater Group” shall have the meanings given to the respective
terms in the Issue Documents.

“Agreement” shall have the meaning given to such term in the Preamble;

“Allot” or “Allotment” or “Allotted” shall mean, unless the context otherwise requires,
Issue and allotment of the Equity Shares pursuant to the Issue to the successful Bidders;

“Allotment Advice” shall mean a note or advice or intimation of Allotment sent to the
successful Bidders who have been or are to be Allotted the Equity Shares after the Basis of
Allotment has been approved by the Designated Stock Excha nge;

“Anchor Investor” shall mean a Qualified Institutional Buyer, applying under the Anchor
Investor Portior in accordance with the requirements specified in the ICDR Regulations
and the Red Herring Prospectus and who has Bid for an amount of at least Rs.100 million;

“Anchor Investor Allocation Price” shall mean the price at which Equity Shares will be
allocated to Anchor Investors in terms of the Red Herring Prospectus, which will be decided
by the Company in consultation with the BRLM;

“Anchar Investor Application Form” shall mean the application form used by an Anchor
Investor ta make a Bid in the Anchor investor Portion and which will be considered as an
application for Allotment in terms of the Red Herring Prospectus and the Prospectus;

“Anchor Investor Bid/Issue Period” shall mean the day, being one Working Day prior to
the Bid/ Issue Opening Date, on which Bids by Anchor Investors shall be submitted, prior
to and after which the BRLM will not accept any Bids from Anchor Investors, and allocation
to Anchor Investors shall be completed;

“Anchor Investor Issue Price” shall mean the final price at which the Equity Shares will
Allotted to the Anchg e
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the Cap Price. The Anchor Investor Issue Price will be decided by the Company, in
consuitation with the BRLM;

“Anchor Investor Pay-in Date” shall mean, with respect to Anchor Investors, the Anchor
investor Bid/Issue Period, and in the event the Anchor Investor Allocation Price is lower

than the Anchor Investor Issue Price, not later than two Working Days after the Bid/ Issue
Closing Date;

“Anchor Investor Portion” shall mean up to 60% of the QB Pertion which may be allocated
by the Company, in consultation with the BRLM, to the Ancher Investors on a discretionary
basis in accordance with the ICDR Regulations. One-third of the Anchor Investor Portion
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from
domestic Mutual Funds at or above the Anchor Investor Allocation Price;

“Applicable Laws” shall mean any applicable law, statute, by-law, rule, regulation,
guideline, circular, order, notification, regulatory policy (including any requirement under,
or notice of, any regulatory body), uniform listing agreements of the Stock Exchanges,
guidance, order or decree of any court, tribunal or any arbitral authority, or directive,
delegated or subordinate legislation in any applicable jurisdiction, inside or outside India,
including any applicable securities law in any relevant jurisdiction, the SEBI Act, the SCRA,
the SCRR, the Companies Act, the [CDR Regulations, the Listing Regulations, the FEMA and
the respective rules and regulations thereunder, and any instructions and communications
(and agreements among Governmental Authorities having the force of law);

“Application Supported by Blocked Amount” or “ASBA” shall mean an application,
whether physical or electronic, used by ASBA Bidders, to make a Bid and authorising an
SCSB to block the Bid Amount in the ASBA Account and will include applications made by
UP{ Bidders using UPI Mechanism where the Bid Amount will be blocked upon acceptance
of UP! Mandate Request by the UP| Bidders using the UP1 Mechanism;

“ASBA Account” shall mean a bank account maintained by an ASBA Bidder with an SCSB
and specified in the ASBA Form submitted by such ASBA Bidder in which funds will be
blocked by such SCSB to the extent of the amount specified in.the ASBA Form submitted
by such ASBA Bidder and includes a bank account maintained by a UP] Bidder linked to a
UPI D, which will be blocked by the SCSB upon acceptance of the UPI Mandate Request in
relation to a Bid by a UPI Bidder Bidding through the UP| Mechanism;

“ASBA Bidders” shall mean all Bidders except Anchor Investors;
“ASBA Form” shall mean an application form, whether physical or electronic, used by ASBA
Bidders to submit Bids, which will be considered as the apphcatlon for Allotment in terms

of the Red Herring Prospectus and the Prospectus;

“Basis of Allotment” shall mean the basis on which Equity Shares will be Allotted to
successful Bidders under the Issue;

“Bid” shall mean an indication to make an offer for Issue during the Bid/lssue Period byan -

ASBA Bidder pursuant to submission of the ASBA Form, or during the Anchor Investar
Bld/Issue Period by an Anchor [nvestor, pursuant to submission of the Anchor lnvestor




terms of the Red Herring Prospectus and the Bid cum Application Form. The term
“Bidding” shall be construed accordingly: ’

“Bid Amount” shall mean the highest value of optional Bids indicated in the Bid cum
Application Form and, in the case of RIBs Bidding at the Cut off Price, the Cap Price
muitiplied by the number of Equity Shares Bid for by such Retail Individual Bidder and
mentioned in the Bid cum Application Form and payable by the Bidder or blacked in the
ASBA Account of the Bidder, as the case may be, upon submission of the Bid.

“Bid cum Application Form” shall mean the Anchor Investor Application Form or the ASBA
Form, as the context requires;

“Bld/Issue Closing Date” shall mean except in relation to any Bids received from the
Anchor Investors, the date after which the Designated Intermediaries will not accept any
Bids.

“Bid/Issue Opening Date” shall mean except in relation to any Bids received from the
Anchor Investors, the date on which the Designated Intermediaries shall start accepting
Bids;

“Bid/lssue Period” shall mean except in relation to Anchor Investors, the period between
the Bid/Issue Opening Date and the Bid/Issue Closing Date, inclusive of both days, during
which Bidders can submit their Bids, including any revisions thereof, in accordance with
the ICDR Regulations, provided that such period shall be kept open for a minimum of three
Waorking Days;

“Bidder/Applicant” shall mean any prospective investor who makes a Bid pursuant to the
terms of the Red Herring Prospectus and the Bid cum Application Form and unless
otherwise stated or implied, which includes an ASBA Bidder and an Anchor Investor;

“Bidding Centers” shall mean the centers at which the Designated Intermediaries shall
accept the Bid Cum Application Forms, being the Designated Branches for SCSBs, Specified
Locations for the Syndicate, Broker Centers for Registered Brokers, Designated RTA
Locations for RTAs and Designated CDP Locations for CDPs;

“Board of Directors” shall have the meaning given to such term in Recital (B);

“Boaok Building Process” shall mean the book building process, as provided in Part A of
Schedule Xl of the ICDR Regulations, in terms of which the Issue is being made;

“Book Running Lead Manager” or “BRLM” shall have the meaning given to such term q?-'uu'q"()@

the Preamble; LS 9

“Broker Centers” shall mean the Broker Centers notified by the Stock Exchanges wh aOH o
e

ASBA Bidders can'submit the ASBA Farms to a Registered Broker. The details of such Broke

Centers, along with the names and the contact details of the Registerad Brokers are
available on the respective websites of the Stock Exchanges {www.bseindia.com and
www.nseindia.com);
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“CAN” ar “Confirmation of Allocation Note” shall mean a notice or intimation of allocation
of the Equity Shares sent to Anchor Investors, who have been allocated Equity Shares, on
or after the Anchor Investor Bid/Issue Period;

“Cap Price” shall mean the higher end of the Price Band, above which the Issue Price and
Anchor Investor Issue Price will not be finalised and above which no Bids will be accepted.
The Cap Price shall be at least 105% of the Floor Price; :

“Cash Escrow and Sponsor Bank Agreement” shall mean the agreement dated August 06,
2024 entered into between the Company, the BRLM, the Registrar, the Bankers to the Issue
and the Syndicate Members for, inter alia, collection of 8id Amounts from the Anchar
tnvestors, transfer of funds to the Public Issue Account and where applicable, refunds of
the amounts collected from the Anchor Investors, on the terms and conditions thereof, in
accordance with the UPI Circulars;

“Client ID” shall mean the client identification number maintained with one of the
Depositories in relation to his/her/its demat account;

"Collecting Depository Participant” or “CDP” shall mean a depository participant as
defined under the Depositories Act, 1886, registered with SEBI and whao is eligible to
procure Bids from relevant Bidders at the Designated CDP Locations in terms of SEB|
circular number CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 as per the list
available on the respective websites of the Stock Exchanges, as updated from time to time;

“Companies Act” or “Companies Act, 2013" shall mean the Companies Act, 2013 along
with the relevant rules, regulations and clarifications issued thereunder;

“Company” shall have the meaning given to such term in the Preambie;
“Confidential Information” shall have the meaning given to such term in Section 8.2;

“Controt” shall have the meaning set forth under the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and the terms.
“Controlling” and “Controlled” shall be construed accordingly;

“Cut-off Price” shall mean the Issue Price, finalized by the Company, in consultation with
the BRLM which shall be any price within the Price Band. Only RIBs Bidding in the Retail
Portion are entitled to Bid at the Cut-Off Price. QIBs (including the Anchor Investors) and
Non-Institutional Bidders are not entitled to Bid at the Cut-OFff Price; .

“Depositories” shall mean the National Securities Depository Limited and the Cen g
Depository Services {India) Limited; : '

“Designated Branches” shall mean such branches of the SCSBs which shall collect the AS B
Forms from relevant Bidders, a list of available "on the website of SEB| at
https://www.se bi.gov.in/sebiweb/other/OtherAction.da?doRecognisedeizyes&i ntmld=35
» or at such other website as may be prescribed by SEB! from time to time;

“Designated CDP Locations” shall mean such locations of the CDPs where relevapt ASBA
Bidders can submit the ASBA Forms. The details of such. Designated CDP Locations, a
with names and contast.de




=

“Designated Date” shall mean the date on which the Escrow Collection Barnk transfers
funds from the Escrow Accounts to the Public Issue Account or the Refund Account, as the
case may be, and the instructions are issued to the SCSBs (in case of UP| Bidders using UPI
Mechanism, instruction issued through the Sponsor Bank(s}) for the transfer of amounts
blecked by the SCSBs in the ASBA Accounts to the Public issue Account, in terms of the Red
Herring Prospectus and the Prospectus, following which the Equity Shares will be Allotted
in the Issue;

“Designated Intermediaries” shall mean collectively, the members of the Syndicate, sub-
syndicate or agents, SCSBs (other than in relation to RIBs using the UPI Mechanism),
Registered Brokers, CDPs and RTAs, who are authorised to coliect Bid cum Application
Farms from the relevant Bidders, in relation to the Issue. In relation to ASBA Forms
submitted by RIBs Bidding in the Retail Portion by authorising an SCSB to block the Bid
Amount in the ASBA Account, Designated Intermediaries shall mean 3CSBs. In relation to
ASBA Forms submitted by UP) Bidders where the Bid Amount will be blocked upon
acceptance of UPl Mandate Request by such UPI Bidder using the UPI Mechanism,
Designated Intermediaries shall mean Syndicate, sub-syndicate/agents, Registered
Brokers, CDPs, SCSBs and RTAs. In relation to ASBA Forms submitted by QIBs and Non-
Institutional Bidders {not using the UPi Mechanism), Designated Intermediaries.shall mean
Syndicate, sub-syndicate/ agents, SCSBs, Registered Brokers, the CDPs and RTAs;

“Designated. RTA Locations” shall mean such locations of the RTAs where relevant ASBA
Bidders can submit the ASBA Forms to RTAs. The details of such Designated RTA Locations,
along with names and contact details of the RTAs eligible to accept ASBA Forms are
available on the websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com);

“Designated S‘tock Exchange” shall mean BSE and NSE for purposes of the [ssue;
“Dispute” shall have the meaning given to such term i_n Section 15;

“DP ID" shall mean the depository participant identification number;

“Draft Red Herring Prospectus” or “DRHP” shall mean the Draft Red Herring Prospectus
dated March 30, 2024 issued in accordance with the ICDR Regulations, for getting in-

principal listing approval read together with addendum to the Draft Red Herring
Prospectus dated June 15, 2024 .

“Drop Dead Date” shall mean the 6th Working Day date after the Bid/Issue Closing D g?“‘
or such other date as may be mutually agreed by the Company and the BRLM;

“Eligible NRIs” shall mean NRI(s) eligible to invest under Schedule 3 and Schedule 4 of
FEMA Rules, from jurisdictions outside India where it is not unlawful to make an invitatio
under the Issue and in relation to whom the Bid cum Application Form and the Red Herring
Prospectus will constitute an invitation to subscribe the Equity Shares;

“Encumbrances” shall have the meaning given to such term in Section 4.1(%;
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“Escrow Account” shall mean the ‘no-lien’ and ‘non-interest bearing’ account(s) opened
with the Escrow Collection Bank and in whose favour the Bidders {excluding the ASBA

Bidders) will transfer money th rough direct credit/NEFT/RTGS/NACH in respect of the Bid
Amount when submitting a Bid;

“Escrow Collection Bank” shall mean HOFC Bank Limited;

“Exchange Circulars” shall mean the BSE circular no. 20220722-30 dated August 3, 2022
and the NSE circular no. 23/2022 dated July 22, 2022:

“FEMA” shall mean the Foreign Exchange Management Act, 1999, read with rules and
regulations made thereunder;

“Floor Price” shall mean the lower end of the Price Band, subject to any revision thereto,
not being less than the face value of the Equity Shares at or above which the Issue Price
and the Anchor Investor Issue Price will be finalised and below which no Bids will be
accepted;

“General Information Document” or “GID” shall mean the General Information Document
for investing in public issues, prepared and issued in accordance with the SEBI circular
(SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17,2020, suitably modified and updated
pursuant to, among others, the SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated
March 30, 2020.

“Governmental Authority” shali include the SEBL, the Stock Exchanges, the Registrar of
Companies, the RBI, and any national, state, regional or local government or
governmental, regulatory, statutory, administrative, fiscal, taxation, judicial, quasi-judicial
or government-owned body, department, commission, authority, court, arbitrator,
tribunal, agency or entity, in India or outside Indis;

“Group” shall have the meaning given to such term in Section 9.1,

“ICDR Master Circular” shall mean the SEB! master circular no. SEBI/HO/CFD/PoD-
2/P{CIR/2023/00094 dated June 21, 2023 issued by the SEBI;

“ICDR Regulations” shall have the meaning given to such term in Recital {A);

“International Wrap” shall mean the final international wrap to be dated the date of, and
attached to, the Prospectus ta be used for offers and sales to persons/entities resident
outside India containing, among other things, international distribution and solicitation
restrictions and other information, together with all supplements, correctionss
amendments and corrigenda thereto;

“Issue Agreement” shall have the meaning given to such term in Recital (D);

“Issue Documents” shall mean the Draft Red Herring Prospectus, the Red Herring
Praspectus, the Prospectus, the Preliminary Offering Memorandum for the lssue, .the
Offering Memorandum for the [ssue, the Bid cum Appilication Form including the abridge
prospectus, the Confirmation of Allocation Notes, the Allotment Advice, and
amendments, supplements, notices, corrections or corrigenda to such issue documen

%nEBning given to such term in Recital (A);
I
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“IST” shall mean Indian Standard Time;

“Listing Regulations” shall mean the Securities and Exchange Board of India {Listing
Obiigations and Disclosure Requirements) Regulations, 2015;

“March 16 Circular” shall mean the circular no. SEBI[HO/CFD_/DIL2/CIR/P/2021/2480/1/M
dated March 16, 2021 issued by the SEBI; ‘

“Material Adverse Change” shall mean, individually orin the aggregate, a material adverse
change, probable or otherwise, {i) in the condition (financial or legal), assets, liabilities,
revenues, profits, cash flows, business, management, operations or prospects of the
Company whether or not arising from transactions in the ordinary course of business,
including any loss or interference with their respective businesses from a pandemic {man-
made or natural) or any escaiation of the existing pandemic¢ (man-made or natural),
epidemic, fire, explosions, flood or other calamity, whether or not covered by insurance,
or from court or governmental or regulatory action, order or decree and any change
pursuant to any restructuring, or (i) in the ablility of the Company to conduct their
businesses orto own or lease their respective assets or propertiesin substantially the same
manner in which such businesses were previously conducted or such assets or properties
were previously owned or leased as described in the Issue Documents {exclusive of all
amendments, addenda, corrections, carrigenda, supplements or notices to investors), or
{fii) in the ability of the Company to perform its obligations under, or to complete the
transactions contemplated by, this Agreement or the Other Agreements; or

“Mutual Fund Portion” shall mean 5% of the QIB Portion, which shall be available for
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids being
received at or above the Issue Price;

“Mutual Funds” shall mean the mutual funds registered with SEBI under the Securities and
Exchange Board of India {Mutual Funds) Regulations, 1996; :

“Net QIB Portion” shall mean the QIB Portion less the number of Equity Shares allocated
to the Anchor Investors;-

“Non-Institutional Bidders” or “NIBs” shall mean all Bidders that are not QiBsorRIB
who have Bid for Equity Shares, for an amount of more than Rs 200,000 {but not incl
NRIs other than Eligible NRIs);

“Non-Institutional Portion” shall mean the portion of the Issue being not less than 15
the Issue, which shall be available for allocation to NIBs in accordance with.the ICDR
Regulations, subject to valid Bids being received at or above the Issue Price;

“NPCL” shall mean thée National Payments Corporation of India;

“NSE” shall mean National Stock Exchange of India Limited;

“October 2012 Circular” shall mean the SEBI circular no. CIR/CFD/14/2012 datad Octobér
4, 2012 issued by the SEBI;

“Offering Memorandum for the Issue” shall mean the offering memorandum to be
distributed outsid Isi .




i)

- institutional buyers as defined under Regulation 2(1)(ss) of the ICDR Regulations;

“Other Agreements” shall mean the, Issue Agreement, Underwriting Agreement, Cash
Escrow and Sponsor Bank Agreement or any other agreement entered into by the
Company In connection with the Issue; .

“Party” or “Parties” shall have the meaning given to such terms in the-Preamble;
“Preliminary International Wrap” shall mean the preliminary international wrap dated the
date of, and attached to, the Red Herring Prospectus to be used for offers to
persons/entities resident outside [ndia containing, among other things, international
distribution and solicitation restrictions and other information, together with all
supplements, corrections, amendments, addenda and corrigenda thereto;

“Preliminary Offering Memorandum for the Issue” shall mean the preliminary offering
memarandum consisting of the Red Herring Prospectus and the Preliminary International
Wrap together with all amendments, supplements, addenda, notices, corrections or
corrigenda thereto to be used for offers to persons/entities that are resident outside India;

“Price Band” shall mean the price band ranging from the Floor Price to the Cap Price,
including revisions thereof, if any. The Price Band will be decided by the Company, in
consultation with the BRLM;

“Prospectus” shall mean the prospectus to be filed with the RoC on or after the Pricing
Date in accordance with Section 26 of the Companies Act, and the ICDR Regulations
containing, inter alla, the Issue Price that is determined at the end of the Book Building
Process, the size of the Issue and certain other information including any addenda or
corrigenda thereto;

“Public [ssue Account” shall mean the ‘no-lien’ and ‘non-interest bearing’ bank account to
be opened, in accordance with Section 40(3) of the Com panies Act with the Public Issue
Account Bank to receive monies from the Escrow Accounts and the ASBA Accounts on the
Designated Date;

“Public Issue Account Bank” shall mean Kotak Mahindra Bank Limited;

“QIB Portion” shall mean the portion of the issue {including the Anchor Investor Portion)
being not more than 50% of the Issue, which shall be allacated to QIBs {including Anchor
Investors), subject to valid Bids being received at or above the Issue Price or the Anchor

Investor Issue Price (for Anchor Investors);

“Qualified Institutional Buyers” or “QIBs” or “QIB Bidders” shall mean qualifie

“RBI” sﬁall mean the Reserve Bank of India;

“Red Herring Prospectus"’ or “RHP” shall mean the red herring prospectus to be issued b
the Company in accordance with Section 32 of the Companies Act, and the provisions of
the ICDR Regulations, which will not have complete particulars of the price at which the

. Equity Shares will be issued and the size of the Issue, including any addenda or corrigenda

thereto;
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in terms of Section 32 of the Companies Act;

SEBJ/HO/MIRSD/POD-1/P/CIR/2023/70 dated May 17, 2023;

“Refund Account” shall mean the ‘no-lien’ and ‘non-interest bearing’ account(s) opened

with the Refund Bank(s), designated as the “KRN Heat Exchanger and Refrigeration Limited
- Refund Account”; ; '

“Refund Bank(s)” shall mean HDFC Bank Limited\.and Kotak Mahindra Bank Limited;

“Registered Brokers” shall mean the stock brokers registered with the stock exchanges
having nationwide terminals, other than the members of the Syndicate and eligible to
procure Bids in terms of the October 2012 Circular and the UPI Circulars, issued by the
SEBI;

“Registrar and Share Transfer Agents” or “RTAs” shall mean the registrar and share
transfer agents registered with SEBI and eligible to procure Bids from relevant Bidders at

the Designated RTA Locations websites of BSE and NSE, and the UPI Circulars;

“Registrar to the Issue” or “Registrar” shall mean Bigshare Services Private Limited:

“Registrar of Companies” or “RoC” shall have the meaning given to such term in Recital
(E);

“Regulation $” shall have the meaning given to such term in Recital (A);

“Retail Individual Bidders” or “Retail Individual Investors” or “Rlls” or “RIBs” shall mean
individual Bidders; who have Bid for Equity Shares for.an amount not more than Rs 200,000
in any of the bidding options in the Issue (including HUFs applying through their Karta) and
Eligible NRIs; '

“Retail Portion” or “RIB Portion” shall mean the portion of the Issue being not less than
35% of the Issue; which shali be available for allocation to RIBs in accordance with the ICDR
Regulations, subject to valid Bids being received at or above the Issue Price;

“Revision Form” shall mean the form used by Bidders to modify the quantity of the Equity
Shares or the Bid Amount in any of their Bid cum Application Forms or any previous
Revision Form(s), as applicable. QIB Bidders and Non-Institutional Bidders are not allowed

H
to withdraw or lower their Bids {in terms of quantity of Equity Shares or the Bid Amount) -

at any stage. Retail Individual Bidders can revise their Bids during the Bid/lIssue Period and
withdraw their Bids until the Bid/Issue Closing Date;

“RoC Filing” shall mean the date on which the Prospectus is filed with the RoC and dated

“RTA Master Circular” shall mean SEBI master circular bearing reference/

“SCSBs” or “Self-Certified Syndicate Banks” shall mean the banks registered with SERY;
which offer the facility of ASBA services, (i} in relation to ASBA, where the Bid Amount will
be blocked by authorizing an SCSB, a list of which is available on the website of SEBI at
https:/www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecogn]sedei-—-yes&intmld=3
4dorhttps: i i i
d=35,as applicable and updated from time to time and at such other wehsites as may be
prescribed by SEBI from time to time, (ii) in relation to. UPl Bidders using
Mechanism, a #fstKk ¢F o h€




https://'www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecogniseani=ves&int'mld=

40 ) and
www.sebi.gov.in/sebiweb/other/()therAction.do?doRecognisedei=yes&intmld=43 or
such other website as may be prescribed by S5EBI and updated from time to time;

"SEBI” shall have the meaning given te such term in Recital (D);

“SEBI T+3 Circular” shall mean the SEB| circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140
dated August 9, 2023;

“SEBI Regulations” shall mean the ICDR Regulations and any other applicable law, rule,
regulation or direction issued by the SEBI, including, to the extent applicable, the SEBI
Circular No. CIR/CFD/DIL/3/2010 dated April 22, 2010, the SEB| Circular No.
ClR/CFD/DIL/S/ZOlO dated Qc¢tober 12, 2010, the SEBI Circular No. CIR/CFD/DIL;'I/ZOlI
dated April 29, 2011, the SEBI Circufar No. CIR/CFD/DILf2/2011 dated May 16, 2011, the
SEBI Circular No. CIR/CFD/4/2013 dated lanuary 23, 2013, the SEBI Circular No.
CIR/CFD/POLICYCFLL/11/2015 dated November 10, 2015 issued by the SEBI, the October
2012 Circular, the SEBI Circular No. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21,
2016, the SEBI Circular No. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March-17, 2020 and
the UPI Circulars; . '

“Specified Locations” shall mean the Bidding Centers where the Syndicate shall accept
ASBA Forms from relevant Bidders, a list of which is available on the website of SEB}
(www.sebi.gov.in), and updated from time to time;

“Sponsor Banks” shall mean HDFC Bank Limited and Kotak Mahindra Bank Limited;
“Stock Exchanges” shall mean, together, the BSE and the NSE;

“Sub-Syndicate” or “Sub-Syndicate Member” or Sub-Syndicate Members” shall mean the
Sub-Syndicate Members, if any, appointed by the BRLM and the Syndicate Members, to
collect ASBA Farms and Revision Forms;

“Syndicate ASBA Bidders” shall mean ASBA Bidders submitting their Bids through the
members of the Syndicate or their respective Sub-Syndicate Members at the Specified
Locations;

“Syndicate Member 1” shall have the meaning given to sﬁch term in the Preamble;

“Syndicate Member 2” shall have the meaning given to such term in the Preamble;

“Syndicate” or “Syndicate Membérs” or “Members of the Syndicate” shall have
meaning given to such terms in the Preamble; :

“Underwriting Agreement” shall mean the agreement to be entered into among i
Company and the Underwriters, on or after the Pricing Date, but pricr to the filing of ¢
Prospectus with the RoC;

“UPI” shall mean the unified payments interface, which is an instant paym echanism,
developed by NPCI;

13
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“UPI Bidders” shall mean, individua! investors applying as (i) Retail Individua! Bidders in
the Retail Portion, (i) Non-Institutional Bidders with an application size of up to Rs 500,000
in the Non-Institutional Portion, and Bidding under the UP| Mechanism through ASBA
Form(s) submitted with the Syndicate Members, Registered Brokers, Collecting Depository
Participants and Registrar and Share Transfer Agents. Pursuant to SEB| Circular No.
SEBl/HO/CFD/DILZ/P/CIR/P/2022/45 dated April 5, 2022, all individual investors applying
in public issues where the application amount is up to Rs 500,000 using UPI Mechanism,
shall provide their UPL ID in the bid-cum-application form submitted with: {i) a syndicate
member, (ii) 2 stock broker registered with a recognized stock exchange (whose name is
mentioned on the website of the stock exchange as eligible for such activity), (iii) a
depository pa tticipant {whose name is mentioned on the website of the stock exchange as
eligible for such activity), and (iv) a registrar to an issue and share transfer agent (whose
name is mentioned on the website of the stock exchange as eligible for such activity);

“UPI Circulars” shall mean SEB! circular no. SEBI/HO/CFD/DILZ/CIR/P{2018/138 dated
November 1, 2018 to be read with SEBI circular na. SEBI/HO/CFD/DIL2/CIR/P/2019/50
dated April 3, 2019, SEBI circular no. SEBI/HO!CFD/DIL2/CIR/P/2019/76 dated June
28, 2018, SEBI circular no. SEBI/HOICFD)’DIL2/CIR/P/2019/85 dated July 26, 2019 SEB!
circular no, SEBI/HO/CFD/DCRZICIR/P/2019/133 dated November 8, 2019, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, the March 16
Circular, the SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2,2021, SEBI
circular na. SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 (to
the extent these circulars are not rescinded by the RTA Master Circular}, RTA Master
Circular  {to the extent it pertains to UPI), SEBI circular no.
SEBl/HO/CFD/DIL2/CIR/P/2022/45 dated April S5, 2022, SEBI circular no.
SEBI/HD/CFD/DIL2/P/ClR/2022f75 dated May 30, 2022 and the SEBI T+3 Circular, along
with the circular issued by NSE having reference no. 25/2022 dated August 3, 2022 and the
circular issued by BSE having reference no. 20220803-40 dated August 3, 2022 and any
subsequent circulars or notifications issued by SEBI or the Stock Exchanges in this regard;

“UPFID" shall mean the ID created on the UPI for single-window mobile payment system
developed by the NPCI;

“UPl Mandate Request” shall mean a request (intimating the UPI Bidder by way of a
notification on the UPI-linked mobile application and hy way of an SMS on directing the
UPI Bidder to such UPI mobile application) to the UPI Bidder initiated by the Sponsor
Bank(s) to authorize blocking of funds on the UPI application equivalent to Bid Amount
and subsequent debit of funds in case of Allotment;

“UPl Mechanism” shall mean the process for applications by UP| Bidders submitted with
intermediaries with.UPI as mode of payment, in terms of the UP Circulars;

“U.S. Securities Act” shall mean U.S. Securities Act of 1933, as amended; and

“Working Day” shall mean all days on which commercial banks in Mumbai are open for

) TR
business; provided however, with reference to (a) announcement of Price Band; and (b) ,;’_‘\ b 4”/,-:9
the Bid/lIssue Period, the term “Working Day” shall mean all days, excluding Saturdays, Y )

Sundays and public holidays, on which commercial banks in Mumbai are open for business; |z | JAIPUR } 5
and (c) the time period between the Bid/lssue Closing Date and the listing of the Equity ‘50 s o~
Shares on the Stock Exchanges, “Working Day” shall mean all trading days of the Stock & o
Exchanges, excluding Sunrdsys and bank holidays, as per circulars issued by SEBI_inetuding -

the UPI Circulars. /¢ ! '
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1.2. in this Agreement, unless the context otherwise requires:

(i)
(it)

(iif)

(iv)
{v)

{vi)

{vii)

(viii)

(ix)

(x}

{xi}

(xif)

SYNDICATE STRUCTURE

words denoting the singular number shali include the plural and vice versa;

headings and bold typeface are only for convenience and shail be ignored for the
purposes of interpretation; '

the ejusdem generis principle of censtruction shall not apply to this Agreement and,
accordingly, general words shall not be given a restrictive meaning by reason of their
being preceded or followed by words indicating particular class of acts, matters or
things or by examples falling within the general words;

references to the words “include” or “including” shall be construed without limitation;

references to this Agreement or to any other agreement, deed or instrument shall be
construed as a reference to this Agreement or to such agreement, deed or instrument
as the same may from time to time be amended, varied, supplemented or novated;

references to any Party shall also include such Party’s successors in interest and
permitted assigns or heirs, executors, administrators and successors, as the case may
be, under any agreement, instrument, contract or other document;

references to a “person” shall inciude any natural person, firm, general, limited or
limited liability partnership, association, corporation, company, limited liability
company, joint stock company, trust, joint venture, business trust or other entity or
unincorporated organization;

references to statutes orregulations or statutory or regulatory provisions include such
statutes or statutory provisions and any orders, rules, regulations, guidelines,
tlarifications, instruments or other subordinate legislation made under them as
amended, supplemented, extended, consolidated, re-enacted or replaced from time
to time; '

to a number of days shall mean such number of calendar days unless otherwise
specified to refer to Working Days or business days. When any number of days is
prescribed in this Agreement, such number of days shall be calculated exclusive of the
first day and inclusive of the last day;

reference to a preamble, section, paragraph, unless indicated to the contrary, a
reference to a Preamble, Section, Paragraph of this Agreement; and

time is of the essence in the performance of the Parties’ respective obligations. If any
time period specified herein is extended, such extended time shall also be of .the
essence. '

any references in this Agreement to “Bids uploaded” or “uploading of Bids” shall only /
mean Bids uploaded by members of the Syndicate into the electronic bidding platform
of the Stock Exchanges in compliance with the Exchange Circulars.
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2.1,

2.2.

2.3.

2.4,

- issues, opening on or after September 1, 2023; and (ji) mandatory for all public issues,

3

The Parties acknowledge that the Issue will be made under the processes and procéd ures
of Phase IIf of the UPI Circulars for procuring Bids for the Equity Shares {other than Bids
directly submitted to the SCSBs, Bids collected by the Registered Brokers, Bids collected
by RTAs at the Designated RTA Locations and Bids collected by CDPs at the Designated
CDP Locations), the collection of Bid Amounts from ASBA Bidders and Anchar Investors
and to conclude the process of Allgtment in and listing in accordance with the ICDR
Regulations and other Applicable Law, the Company in consultation with the BRLM, has
appointed the Syndicate Member. Pursuant to the SEBI T+3 Circular, the revised timeline
for T+3 days has been made applicable in two phéses, i.e., (i) voluntary for all public

opening on or after December 1, 2023. The !ssue shall be undertaken pursvant to the
processes and procedures under UPI Phase [Il subject to mandatory commencement of
SEBI T43 Circular (i.e., from December 1, 2023) or any other circular or clarification or
notification or direction which may be issued by SEBI from time to time.

This Agreement sets forth the various obligations and responsibilities of the members of
the Syndicate in relation to the procurement of Bids from Bidders in respect of the Issue,
including Bids submitted by ASBA Bidders to members of the Syndicate and the Sub-
Syndicate Members at the Specified Locations in respect of the Issue (other than Bids
submitted by the ASBA Bidders directly to SCSBs, Bids collected by Registered Brokers at
Broker Centers, Bids collected by the RTAs at the Designated RTA Locations and Bids
collected by CDPs at Designated CDP Locations) and collection of Bids submitted by the
Anchor Investors at office of the BRLM. The Parties agree and acknowledge that entering
into this Agreement and the Engagement Letter shall not create or be deemed to create
any obligation, agreement or commitment, whether express or implied, on the members
of the Syndicate or any of their respective Affiliates to purchase or place the Ehuitv
Shares or enter into any underwriting agreement in connection with the Issue or to
provide any financing or underwriting to the Company. For the avoidance of doubt, this
Agreement is not intended to constitute, and should not be construed as, an agreement
or commitment, directly or indirectly, among the Parties with respect to the placement,
subscription, purchase or underwriting of any Equity Shares. In the event the Company
and the Syndicate enter into an underwriting agreement, such agreement shall, inter-
alia, include customary representations and warranties, conditions as to tlosing of the
issue (including the provision of comfort letters, arrangement letters and legal opinions),
lock-up, indemnity, contribution, termination and-force majeure provisions, in form and
substance as mutually agreed between the Parties.

The members of the Syndicate shall have all the rights, powers, duties, obligations and
responsibilities in connection with the Issue as specified under the Applicablé laws
{including the SEBI Regulations), this Agreement, the Issue Agreement, the Engagement
Letter, the Cash Escrow and Sponsor Bank Agreement, the Red Herring Prospectus, the
Prospectus, the Preliminary Offering Memorandum for the Issue, the Offering
Memorandum for the Issue, if entered into, the Underwriting Agreement. .
Notwithstanding anything contained in this Agreement or otherwise, the Com pany

acknowledge and confirm that the members of the Syndicate shall not in any way, %
directly or indirectly, be responsible or liable for any Bids (including for any error in data_ M
entry, investor grievances arising from such error in data entry} and the collection and e
realization of Bid Amounts from Bidders who have submitted their Bid cum Applicationt =
Form direcﬂy to an SCSB, Registered Broker, RTA or CDP or for any reconciliation or for A
uploading of any such Bids to the Stock Exchange platform or for any errorin 5
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2.5,

2.6,

Registrar shall be responsible for reconciliation of Bids and verifying the status of the
Bidders. The Sponsor Banks shall be responsible for reconciliation of UPI Bids,

The Parties acknowledge that any UPI Bidder whose Bid has not been considered for
Allotment, due to failures on the part of an SCSB may seek redressal from the concerned
SCSB within three months of the date of listing of the Equity Shares in accordance with
the SEBI circufar no. SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018 read
with the SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and
SEBI circular no. 5EBI/HOXCFD/DILZ/CIR/P/2022,/51 dated April 20, 2022.

Notwithstanding anything contained to the contrary in this Agreement, (i) the Company
shall not be liable for the obligations of the Company or the Registrar or the Members of
the Syndicate, as the case may be) (ii) no Party shall be liable for any default by another
Party. Notwithstanding anything contained in this Agreement, no Party shall be
responsible or liable, directly or %ndirectly, for any actions or omissions of any other

Party,

RESPONSIBILITIES OF THE MEMBERS OF THE SYNDICATE

3.1.

3.2,

The Parties acknowledge that pursuant to SEB| Regulations, all Bidders {other than Anchor
Investors) are required to mandatorily submit their Bids and participate in the [ssue
through the ASBA process and all S\Lndicate ASBA Bidders that are UPI bidders are required
to mandatorily Bid through the UPI Mechanism.

Subject to Section 3.5 below, the members of the Syndicate shall have the following
responsibilities and obligations in relation to the Issue, and each member of the Syndicate
hereby severally, and not jointly, represents, warrants, agrees, covenants and undertakes
to the other members of the Syndicate that:

(i) it, orthe respective Sub-Synchate Members appointed by it, shall be responsible for
collection of Bids {including Bids using the UP Mechanism) from the Syndicate ASEA
Bidders and only the BRLM shall be responsible for collection of Bids by the Anchor
Investors in the manner spezi:iﬁed in this Agreement, the SEBI Regulations and any
other Applicable Laws, the Red Herring Praspectus, the Prospectus, the Preliminary
Offering Memorandum for the Issue, the Offering Memorandum for the Issue, the
terms of the Bid cum Application Form, the Allotment Advice and instructions issued
jointly by the BRLM and the Registrar, as applicable;

(i) all Bids {(gther than Bids by UPI Bidders) shall be submitted to an SCSB for blocking
of the funds and uploading on the electronic bidding ‘platform of the Stock
Exchanges;

(it)  any Bids submitted by the Syndicate/ their respective Sub-Syndicate Members to an
SCSB shall be made on ja special Bid cum Application Form and the

heading/watermark “Syndicate ASBA” must be used by the Syndicate/ Sub- LA
" Syndicate Members along with the syndicate member code and broker code m

mentioned on such special Bid cum Application Form to be eligible for brokerage onfO

Allotment. However, any such special Bid cum Applicatioh Forms used for Bids b ‘ ;
U

UF| Bidders shall not he eligible for brokerage;

(iv) it will not accept Bid cum Ap
mechanism if they-are not in 2




{v)

{vi)

{vii)

{viii)

(ix)

. {x)

{xi)

1
|
|
|
|
I

it shall follow all instructior!w issued by the BRLM and the Registrar in dealing with
the Bid cum Application Forms with respect to Bids submitted to any Member of the
Syndicate or its Sub Syndicate Members, as applicable, only at the Specified
Locaticons;

it shail not register/upload|any Bid without first accepting the duly filled Bid cum
Application Form in writing (including via electronic means} from the Bidder,
whether in India or abroad;|it shall be responsible for the completion and accuracy
of all details to be entered into the electronic hidding system of the Stack Exchanges
based on the Bid cum Application Form received by it, including the correct UPI ID
of the relevant UPI B]dder| (as applicable), and, subject to Section 2.3, shall be
responsible for any default, mistake or error in the Bid details uploaded by it
including the UPI related details {as applicable) and in resolving investor grievances
arising from such errors, if gluch defaults, mistakes or errors are solely attributabie
to it; it shall ensure that the required documents are attached to the Bid cum
Application Form prior to uploading any Bid, and it shall ensure that such Bids and
UPI IDs (as applicabie) are ubloaded on the electronic bidding systems of the Stock
Exchanges on a regular basis in compliance with the SEBI Regulations, and within
such time as permitted by the Stock Exchanges and the SEBI Regulations;

it shall forward a schedule in the format prescribed under the UPI Circulars along
with, if applicable, the Bid cum Application Forms (carrying its identification mark
irrespective of the terminal flrom which the Bid has been uploaded) to the branch of
the respective SCSBs for blocking of funds of the relevant Syndicate ASBA Bidders in
accordance with the timelines and mechanism specified under the UP! Circulars;

it shall give an acknowledgment or specify the application number to the Bidder as
proof of having accepted the Bid cum Application Form in physical or electronic
form. Further, it shall retailn physical Bid cum Application Forms submitted by
Bidders using UPI as a payment mechanism for a period of six months or such other
period as may be prescribed, and shall thereafter forward such forms to the
Company/ Registrar; and shall maintain electronic records related to electronic Bid
cum Application Forms submitted by such Bidders for a minimum period of threa
years or such other period as/may be prescribed under Applicable Laws;

as specified in the Red Herring Prospectus, the Preliminary Offering Memorandum
for the Issue and the SEBI Regulations, the members of the Syndicate or any of their
Sub-Syndicate Members sha;ll enter the details of a Bidder, including UPI 1D, if
applicable, in the electronic bidding system. Further, it and its Sub-Syndicate
Members shall enter each Bi:d option and UPI ID (if applicable) into the electronic
bidding system as a separate Bid within such time as may be prescribed and generate
an Acknowledgement Slip for each price and demand option and furnish such
Acknowledgement Slip to the|Bidder, including'upon request;

it shall accept and upload Bids by ASBA Bidders only during the Bid/Issue Period, as
applicable and as specified |in the Red Herring Prospectus. In case of Anchor
Investors, the BRLM shall accept Bids only during the Anchor Investor Bid/Issu
Period; '

the members of the SyndicateT shall indicate any revision in Price Band or change in

Bid/Issue Period an-the relevant website and thes
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{xii})

(xiii)

(xiv)

(xv)

(xvi)

{xvil)

(evili)

Syndicate, pursuant to any|public notice that may be released by the Combany in
this regard; "

at the end of each day.of the Bid/lssue Period, the demand for the Equity Shares
shall be shown graphically gn its Bidding terminals for information of the public;

it agrees that Anchor Investors shall submit their Bids only through the BRLM. No

other member of thé Syndicate shall solicit orders or ¢ollect Bids from any Anchor

- Investors. Further, it agrees.that the members of the Syndicate (only in the Specified

Locations) have the right *o accept or reject Bids by QIBs {other than Anchor
Investors). Bids can be reljected in accordance with the Preliminary Offering
Memorandum.for the Issue|and the Offering Memorandum for the Issue, including
on technical grounds {as set out in the General Information Document}. it shall not
accept any Bids (other than|from Anchor Investors) that are not made through the
ASBA process. Bidders usinq the UPI Mechanism may also submit their ASBA Forms
with Registered Brokers, RTAs or CDPs; :

no member of the Syndicate shall accept any Bids from al:\,w
Body; , ’

it shall procure ASBA Forms from Syndicate ASBA Bidders only at the Specified
Locations; '

it shall ensure the availability of adequate infrastructure and other facilities for data
entry of the Bids in a timely manner, including that at least one electronically linked
computer terminal being available for the purpose of Bidding at all the Specified
Locations; '

except in relation to the Bids

received from Anchor Investors, Bids and any revisions

in Bids will be accepted onlg'; between 10:00 a.m. IST and 5:00 p.m. IST during the

Bid/Issue Period. Bids will b
uploading time instructed by,
Syndicate Members who in t
is clarified that Bids not u

e accepted only on Working Days. Any revision in the
the Stock Exchanges shall be communicated to the Sub-
urn shall communicate such revision to their ageélts. It
ploaded on the electronic bidding system would be

considered as rejected. BidsT- by ASBA Bidders shall be uploaded in the electronic
system to be provided by the Stock Exchanges for the Designated Intermediaries; in
case of any discrepancy in tlwe data entered in the electronic book vis-d-vis the data
contained in the physical or electronic ASBA Form, for a particular Bidder, the details
of the Bid file received from Stock Exchanges may be taken as final data fo'rr the

‘purposes of Allotment;

it acknowledges that RIBs can revise their Bids during the Bid/lssue Period. The
members of the Syndicate sjall, no later than 5:00 p.m. IST an the Bid/lssue'clpsing
Date or any other period as permitted under Applicable Laws and agreed by the
BRLM in consultation with th Registrar, carry out the necessary modifications of the
Bids already uploaded in aci:clerdance with Applicable Laws, and if applicable, forward
the relevant forms to the SCSBs or the Registrar. Subsequently, the Stock Exchanges
will share the revised Bid détails along with the UP| ID of the UPI Bidders to the
Sponsor Banks and the Sponsor Banks shall revoke the earlier UP! Mandate Request
and initiate a new UPI Mandate Request for the revised Bid;

it acknowledges that in accorldance with the Ma

Jan provided to memberstTie
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it

(xd)

(xxii)

{xii)

{xxiv)

and those of its Sub-Syndica

allowed only once per Bid

or batch and as deemed fit by the concerned, Stock

‘Exchange, after Bid closure time;

it shall undertake necessary

modifications of select fields in the Bid details, including

UPI ID (as applicable), alread\;r uploaded by it during the Bid/lssue Period, including
on account of mconsmtencres brought to the attention of the relevant member of

the Syndicate by the Stock
Bid details, in terms of the

thereunder, as applicable;

it shall provide the identific

other information that may
the bidding at each such Bid
Period;

it shall provide the Registrar

its Bidding Centers and tho.

Exchanges or otherwise during validation of electronic
SEB] Regulations and within such timelines prescribed

cation numbers (terminal IDs) of all its Bidding Centers

te Members, if any, to the Registrar together with such
be necessary to enable the Registrar to keep a record of
ding Centers at the end of each day during the Bid/lssue

with a daily record, with a separate section for each of

se of its Sub-Syndicate Members, details relating to the

Bid cum Application Forms received from the Bidders, details regarding registration
of the Bids, and the Bid ArJounts (other than Bids collected by SCSBs, CDPs, RTAs
and Registered Brokers] within such timelines as may be prescribed under Applicable
Laws;

it shall register and upload the Bids received by it and its Sub-Syndicate Members,
onto the electronic bidding system as soon as practicable on the same Worklng Day
on which the Bids are received (subject to the Stock Exchanges permlttmg such
upload on the same Working Day);

the BRLM will instruct the Anchor Investors to deposit the Bid Amounts in relation

to the Bids by Anchor Investors into the Escrow Accounts of the Company

maintained with the designated Escrow Collection Bank for Anchor Investors, on the

same day on which the Buiwas received or any other period as agreed with the

BRLM in consultation with the Registrar within the time period prescribed under the

SEBI Regulations and other Applicable Laws, and for the remaining Bid Amm.:mt (in

cases where the Anchor Investor Allocation Price is lower than the Issue Price), on

or prior to the Anchor Investor Pay-in Date; and it acknowledges that if it does not

cornply with its obligatior’isjl within the time period stipulated herein, the Escrow

Collection Bank or relevant SCSB, as the case may be, on the advice of the Registrar

and/or the BRLM, may not accept the relevant Bid Amounts and the Bid cum

Application Forms; and it shall not collect or deposit payment instruments drawn in

favor of the Company or any other party or account, other than in favor of the

designated Escrow Accounts as specified in the Bid cum Application Form, the Red

Herring Prospectus and the| Preliminary Offering Memorandum for the Issue; and

with respect to Bids by the Syndicate ASBA Bidders who have chosen a non-UPI

payment mechanism, it shal| not accept any ASBA Form without satisfying itself that  Zubiag 3
the SCSB where the ASBA: Account is maintained, as specified in the ASBA Form, has /&
named at least one Deslgnated Branch in that Specified Location in which member 5.’
of the Syndicate or its Sub-SYndlcate Members is accepting the ASBA Form or in case $
the Syndlcate ASBA Bidder has chosen UP[ as the mode of payment, the ASBA Form N0y <




L

(xxv) it shall take all necessary stcleps and co-operate with the Escrow Collection Bank, the
Refund Bank{s}, the Public Issue Account Bank and the Registrar to ensure that the
Allotment of the Equity Shares and refund, if any, of any amount collected during
the Anchor Investor Bid/Issue Period and the Anchor Investor Pay-in Date, if
applicable, and any other post-Issue activities are completed within the time period
specified in the Red Herrinlg Prospectus, the Prospectus, the Preliminary Offering
Memorandum for the Issug, the Offering Memorandum for the Issue and the SEBI
Regulations;

(oevi) it shall be responsible for| collection of the ASBA Forms and other documents
attached to the ASBA Forms| from Syndicate ASBA Bidders at the Specified Locations
and if applicable (other thar|1 UPI Bidders), deposit thereof (with relevant schedules)
with the relevant branch of the SCSB where the ASBA Account, as specified in the
ASBA Form, is maintained and named by such SCSB to accept such ASBA Form, no
later than the period agreed with the BRLM in consultation with the Registrar, or
required under Applicable Laws, after uploading the Bids onto the electronic bidding
system. The members of the Syndicate acknowledge that if they do not comply with
their obligations, within the time period stipulated herein, the relevant SCSB, on the
advice of the Registrar and the other members of the Syndicate, may not accept the
ASBA Form; )

{(ovii) it shall ensure that it has affixed its stamp in the main body of each Bid cum
Application Form (except electronic Bid cum Application Forms) submitted by a
Syndicate ASBA Bidder. Bid cum Application Forms (except electronic Bid cum
Application Forms) that do r+ot bear such stamps are liable to be rejected;

(xxviii) in respect of Bids by the Syniﬁcate ASBA Bidders Bidding through any member of the
Syndicate or their respective Sub-Syndicate Members, as applicable, it shall deposit
only such Bids with the respelctive SCSB branches in the particular Specified Location,
which have been validly reglistered on the electronic bidding system of the Stock
Exchanges;

{(odx) it shall be bound by and shall follow the operational instructions relating to the
method and manner of the Jssue process as prescribed in this Agreement, the Red
Herring Prospectus, the Prospectus, the Preliminary Offering Memorandum for the
Issue, the Offering Memorelmdum for the Issue, the SEBI Regulations, any other
Applicable Laws and any gu]'idance or instructions issued by the BRLM and/or the
Registrar, in relation to the Biids submitted by the Syndicate ASBA Bidders;

k) it shall be bound by, and shalll comply with all Applicable Laws in connection with the
Issue, including the ICDR Regulations specifically relating to advertisements and
research reports and undertakes that it:

the Prospectus, the Preliminary Offering Memorandum for the Issue or the ’é.‘f?ﬁw'q"”')"@

Offering Memorandum| for the Issue to any one section of the investors or, é’ <

research analysts in any manner whatsoever (including, without limitation, at{ 5§ JAIPUR |5
Fa

road shows, presentations, in research or sales reports or at Bidding Centers,
-]

etc.) until 40 days after| the date of listing of the Equity Shares or such other
time as agreed by the BRLM and notified to the members of the S

{a) shall not distribute any information extraneous to the Red Herring Prospectus, /—\
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it

{ooxxi)

{xxxii)

(exxiii)

{sexxiv)

. Price shall ensure that the balance in their respective bank account specified in the

(b) shall not make any disclosure or any announcements to the public or the press
regarding any aspect of the issue until the commencement of trading of the
Equity Shares, exceptfas may be directed or permitted, in writing by the
Company and the BRLM or as may be permitted under any contractual
understanding or agrelement or as may be directed by the SEBI or the Stock
Exchanges or as required by Applicable Laws.

it shall be fully responsible for the collection of the ASBA Forms submitted to it by
the Syndicate ASBA Biddersfand, if required under Applicable Laws forwarding such
ASBA Forms (other than Bidders using UP) Mechanism), in respect of all Bids
procured under the ASBA Forms from Syndicate ASBA Bidders carrying its
identification mark irrespective of the terminal from which the Bid has been
registered, and in case of any mistake, error or miscalculation by the Syndicate ASBA
Bidder, it shall be solely resp'onsible for the collection of the money due and payable
in respect of such Bid to the extent of, and subject to, its obligations under the
Underwriting Agreement (if and when executed). In case of an apparent data entry
error by any member of the Syndicate in entering the application number, the other
details remaining unchanged, the Bid may be cansidered valid;

it acknowledges that Bids are liable to he rejected either before entering the Bid into
the electronic bidding system or at any time prior to the Allotment of Equity Shares
in the Issue;

it shall not-accept multiple Bid cum Application Forms from the same Bidders, except
as stated in the Red Herring Prospectus, the Prospectus, the Preliminary Offering
Memorandum for the Issue :and the Offering Memorandum for the Issue. However,
subject to the conditions set out in the Red Herring Prospectus, Bids by QIBs under
the Anchor Investor Portion and the QIB Portion will not be treated as multiple Bids.
Bids by the Retail Portion shall not be treated as muitiple Bids. Also Bids by separate
schemes of a Mutuaj Fund rlagistered with the SEBI shall not be treated as multiple
Bids, provided that such Bicfs clearly indicate the scheme concerned for which the
Bid has been made. Also, Bic*s by Mutual Funds, and sub-accounts of FPIs (or FPIs or
its sub-accounts), submitted with the same PAN but different beneficiary account
numbers, Client IDs, and DP, IDs shall not be treated as multiple Bids. In the event
that there is any ambiguity on whether any Bid cum Application Form constitutes a
multiple Bid or not, the BRLM shall determine in consultation with the Registrar and.
the Company whether or not such Bid cum Application Form constitutes a multiple
Bid and shall take necessary steps in relation thereto;

it shall not accept any Bid An‘lnount in cash, money order, postal order,,demand draft,
cheque or through stock invest;

it acknowledges that Bidding at the Cut-off Price is prohibited for QIBs and NIBs and
such Bids shall be treated as invalid Bids and rejected. [t shall only accept Bids at Cut-
off Price from RIBs, as provided in the Red Herring Prospectus, the Bid cum Y
Application Form and the Prospectus. It shall, however, ensure that the Bid Amounts| %
collected from RIBs at “cutoff” shall correspond to the Cap Price. RIBs at the Cut-off

Bid cum Application Form equals to the payment at the Cap Price at the time of
making a Bid. RIBs shall ensure that the Bid Amount does not exceed 2807600
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(xooxvi)

{roxvii)

{oouviii)

{xx0iix)

it acknowledges that QIBs (including Anchor Investors)-and Non-Institutional Bidders
are neither permitted to withdraw their Bids nor lower the size of thair Bids {interms
of quantity of Equity Shares or the Bid Amount] at any stage. Further, it
acknowledges that the RIBs can withdraw their Bids until the Bid/Issue Closing Date
by submitting a request for withdrawal to the Registrar or to the Designated
Intermediary through whom such Bidder had placed its Bid or in case of Bids
submitted by the Syndicate-ASBA Bidders, to the member of the Syndicate at the
Specified Locations, as applicable. Upon receipt of any request for withdraw:ai, the
relevant members of the Syndicate shall take all hecessary action in accordance with
Applicable Laws, including qefetion of details of the withdrawn Bid cum Application
Form from the electronic bidding system of the Stock Excha nges and, if applicable,
forwarding instructions to the relevant branch of the SCSB for ‘unblocking of the
funds in the ASBA Account, as necessary, and shiall immediately inform the Company,
other members of the Syndicate and the Registrar of such request for withdrawal. In
case the withdrawal request is sent to the Registrar, the Registrar shall delete the
withdrawn Bid from the Bi& file and give instruction to the relevant SCSB or the
Sponsor Banks, as applicable, for unblocking the amount in the ASBA Account within
the timelines specified under Applicable Laws;

in respect of Bids submitted by UPI Bidders along with UPI ID, it shall be responsible
for collection of physical Bi;i_J cum Application Forms and other documents attached
to the Bid cum Application Forms from UPI Bidders Bidding through any member of
the Syndicate or their respective Sub Syndicate Members, as applicable, at the
Specified Locations and :dei_posit thereof with the Registrar, after the Bid/lIssue
Closing Date and after uploading the Bids including the UP1 ID onto the elecftron.ic
Bidding system, in accordance with Applicable Laws;

it shali be responsible for the appropriate use of the software and hardware required’
for the pusposes of registe ing the Bids on the online electronic terminals of the
Stock Exchanges. However, it shall not be responsible for any failure in uploading the
Bids-ta the online electronic terminals of the Stock Exchanges due to any faults in
any such software or hardware system or any other fault, malfunctioning or
breakdown in the UP! Mechanism or-other force majeure events; '

it agrees that it shall not submit any Bids for the Issue and shall not subscribe to the:
Equity Shares offered in the Issue except (a) in accordance with the terms of the
Underwriting Agreement {if and when executed), and as otherwise stated in the Red
Herring Prospectus, the Prospectus, the Preliminary Offering Memorandum for the
issue and the Offering Memorandum for the Issue, and {b) the asso'ciates: and
affiliates of the BRLM and the Syndicate Member may apply in the Issue either in the
QiB Portion (excluding the ‘Anchor Investor Portion) or in the Non-Institutional
Portion as may be applicable to such Bidders, where the allocation is on a
proportionate basis and such subscription or purchasé may be on their own account
or on behalf of their clientsj Except for (i) the Mutual Funds sponsored by entities
which are associates of the BRLM; or (i) insurance companies promoted "by entitie
which are associates of the | RLM; or (iii) alternate investment funds sponsored b
the entities which are associates of BRLM); or {iv) a foreigh portfolio investor other
than individuals, corporate Eodies -and family offices which are associates of the
BRLM, or{v) pension funds sbonsored by entities which are éssociate;'of'the BRLM,
the BRLM or any associates |of the BRLM shall not submit any Bids in the Anchor
Investor Portj
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(1)

{xdi)

(xlii}

(xIiti)

(xliv)

{xlv}

(xivi)

{xlvii)

it agrees and acknowledges:that other than in respect of Anchor Investors {for which
allocation and Allotment will be in accordance with and subject to the ICDR
Regulations), the allocation|and Allotment of the Equity Shares offered in the Issue
shall be made by the Company in consultation with the BRLM and the Designated
Stock Exchange, in terms|of the Red Herring Prospectus, the Prospectus, the
Preliminary Offering Memorandum for the Issue, the Offering Memorandum for the
Issue and in accordance with the ICDR Regulations and other Applicable Laws in
relation to the Issue. The allocation and Allotment shall be binding on the members
of the Syndicate, and each \nember of the Syndicate hereby agrees to fully accept
and comply with such allocation and Allotment;

it shall not make any comrmtments to any of the Bidders as to the allocation or
Allotment of the Equity Shares and each member of the Syndicate shall be fully liable
for any statements made- bJ it to potential Bidders in this regard;

it acknowledges that the allocation among the members of the Syndicate shall be in
accordance with the terms bf the Red Herring Prospectus and the Prospectus, and
may not be in proportion tatheir respective underwriting commitments specified in
the Underwriting Agreement (if and when executed), and may be different for
different members of the Syndicate; ,

it shall not give, and shall ensure that its Sub-Syndicate Members do nat give, any
incentive, commission, pay-out or other remuneration in cash or in kind or in
services or otherwise, to any potential Bidder for procurement of Bids; provided
that, it shall be eligible, and shall be solely liable to pay, sub-brokerage or incentives
to registered Sub-Syndicate Members and sub-brokers registered with the SEBI,
acting in such capacity in the Issue;

other than as provided in tlhis Agreement and under Applicable Laws, it shall not
refuse a Bid at the Blddmg terminal, within Bidding hours, during the Bid/Issue
Period, if it is accompanied by a duly completed Bid cum Application Form and the
full Bid Amount in case of an Anchor Investor;

it shall maintain records of the Bids collected during the Book Building Process and
shall extend full co- operatlon in case the SEBI or any other regulatory authority
inspects the records, books ‘clmd documents relating to the Book Building Process;

it shall be severally, and not jointly, responsible, irrespective of termination of this
Agreement, for addressing|all complaints or grievances arising out of any Bid
obtained or procured by it of any Sub-Syndicate Members appointed by it, provided
however, that the Company and the Registrar shall provide all required assistance
for the redressai of such complaints or grievances.

it shall ensure that the “Do’s” and “Don’ts” specified in the Red Herring Prospectus
and the Preliminary OfferingMemorandum for the Issue, and “Grounds for Techrical
Rejection” specified in the General Information Document are addressed in any Bid 5
cum Application Forms collected by them, including ensuring that the PAN (excep

for ASBA Bids on behalf of the Central or State Government, officials appointed by a
court of law, Bidders re5|d|ng in the state of Sikkim or Bidders who are exempt from
holding a PAN under Appllcalble Law}, DP ID and Client ID and UPI 1D, if applicable, of
the ASBA Bidder are quoted in the Bid cum Appllcation Form. In case of residents of




{lviii)

{xlix)

(M

(H)

investors that they are residents of Sikkim by collecting sufficient documentary
evidence in support of | their address as provided in the SEBI Circular
MRD/DoP/Dep/Cir-29/2004 dated August 24, 2004;

it shall comply with any restfictions imposed on the members of the Syndicate under
this Agreement, the Red Herring Prospectus, the Prospectus, the Preliminary
Offering Memorandum for the Issue, the Offering Memorandum for the Issue,
Applicable Laws and any contractual understanding that any of the BRLM and/or its
Affiliates may have; '

it may appoint Sub-Syndicate Members to obtain Bids for the [ssue subject to and in
accordance with the SEBI Re]egulations, this Agreement, the Red Herring Praspectus,
the Prospectus, the Preliminary Offering Memorandum for the Issue, the Offering
Memorandum for the Issue. Bids registered with such Sub-Syndicate Members shall
bear the stamp of the relevant member of the Syndicate and will be deemed to have
been registered by and with such member of the Syndicate. Each member of the
Syndicate shall be fully responsible for the performance of the obligations. of its
respective Sub Syndicate Mgmbers, and not for the Sub-Syndicate Members of any
other member of the Syndicate including restrictions on payments of incentives.
menticned above;

in the event the Issue Price fis higher than the Anchor Investor Allocation Price, the
Anchor Investors shall be required to pay such additional amount to- the extent of
the shortfall between the price at which allocation is made to them and the Issue
Price as per the Anchor investor Pay-in Date mentioned in the revised CAN. if an
Anchor Investor does not pay the requisite amount by the close of the Anchor
Investor Pay-in Date, the aliocation, if any, against such Bid shall stand cancelled,
and to the extent of reduction in the Anchor Investor Portion arising out of such
cancellation, the Net QIB Poirtion would stand increased;

it shall ensure that any Sub-Syndicate Members appointed by it shall:

{a) be an entity otherwise eligible toact as a Sub-Syndicate Member and have a
valid SEBI registration;

(b} not collect/accept/upload any Bids from QIBs, including Anchor Investors;

(c) accept Bids from ASBA Bidders only in Specified Locations and only through
the ASBA process;

(d) notrepresent itself orhold itself out as a BRLM or member of the Syndicate;

{e) abide by the terms and conditions mentioned in the Red Herring Prospectus,
the Praspectus, the Preliminary Offering Memorandum for the Issue, the
Offering Memorandum for the Issue, this Agreement, the Bid cum Application
Form, the Allotment Advice, the Underwriting Agreement and all instructions
issued by the Company, the BRLM and the Registrar in connection with the\";
collection of Bids, in accordance with the terms of this Agreement; N

(f) not distribute any advertisement promising incentive or pay any incentive,
commission, payout e




o)

3.3.

intermediary by the SEBL. In the event of withdrawal or cancellation of their Registration .
Certificate, such member of the vndlcate shall immediately inform tm

Bids; provided that the Sub-Syndlcate Members shall be ellglble, but.sole!y
liable, to pay sub-brokerage to their sub brokers/agents procuring Bids;

(g} abide by and be bound by the SEBI Regulations and any other Applicablé Laws
in relation to the !ssye, including in respect of advertisements and research
reports; '

(h) route all the procurément through the member of the Syndicate on whose
behalf it is acting;

(i) not accept any Bid before the Bid/Issue Period commences or after the
Bid/Issue Period ends; ‘

{iY not accept Bids without a UP! ID fram Bidders who aré €using the UPI
Mechanism in accordance with the UPI Circulars; \

(k)" ensure that the “Do’ s| and “Don’ts” specified in the Red Herring Prospectus
and the Preliminary Offering Memorandum for the Issue, and “Grounds for
Technical Rejection” |specified in the General Information Document are
addressed in any ASBA Forms collected by them, including ensuring that the
PAN (except for ASBA Bids on behalf of the Central or State Government
officials appointed byLl court of [aw, Bidders residing in the state of Sikkim or
Bidders who are exerppt from holding a PAN. under Applicable Law), DP ID,
Client ID and UPI ID, if applicable, of the ASBA Bidder are quoted.in the Bid
cum Application Fobr\}w In case of residents of Sikkim, the Sub-Syndicate

Members shall verify the veracity of the claim of the investors that they are
residents of Sikkim by, coilecting sufficient documentary evidence in support
of their address as provided in the SEBI Circular MRD/DoP/Dep/Cir-29/2004
dated August 24, 2004; .

(I} be responsible for the completion and accuracy of ali details to be entered
into the electronic bidding system based on the Bid cum Application Forms for
its respective Bids;

{m) comply with any restnctlons imposed on themembers of the Syndicate under
this Agreement, the Red Herring Prospectus, the Prospectus the Preliminary
Offering Memorandum for the Issue, the Offering Memorandum for the Issue,
Applicable Laws and: any contractual understanding that any of the BRLM

_ and/or its Affiliates may have; and ?

{n} maintain records of i s Bids including the Bid cum Application Forms and
supporting documents collected during the Book Building Process and ensure
that such records. aré sent to the Registrar in accordance with the;SEBI
Regulations: '

the SEBl and has a valid SEBI reglstratlon certificate for actlng as @a member of the Syndicate
{“Registration Certificate”) and h?s not been prevented or barred from acting as an

withdrawal or cap




3.4.

3.5

3.6,

The rights, obllgatlons| representations, warranties, undertakings and liabilities of the
members of the Syndlcate under this Agreement shall be several, and not joint. No member
of the Syndicate shall be responsible or liable under this Agreement in connection with the
advice, representations, warranties, undertakings, opinions, actions or omissions of the
other members of the Syndicate (or the agents of such other members of the Syndicate,
including their respective Sub- Synd:cate Members} in connection with the issue,

No provision of this Agreement will constitute any obligation on the part of any of the
members of the Syndicate to comply with the applicable instructions prescribed under the
SEBI Regulations in relation to the\Bids submitted by the Bidders, except in relation to the
Bids submitted by the Syndicate ASBA Bidders.

Subject to the foregoing, the memlbers of the Syndicate shall not be liable for ensuring that
the Bids collected by the Registered Brokers or the RTA or CDP or directly by SCSBs, are
- uploaded onto the Stock E)tchangeL platform.

REPRESENTATIONS, WARRANTIES, COVENANTS AND UNDERTAKINGS BY THE COMPANY

4.1,

The Company hereby, represents, warrants, covenants and undertakes to the members of
the Syndicate as of the date hereof and as of the dates of each of the Red Herring
Prospectus, the Prospectus and the Allotment of the Equity Shares in the Issue and until
the commencement of trading of the Equity Shares on the Stack Exchanges, the following:

(i)  This Agreement has been duly authorized, executed and delivered by the Company.
This Agreement is a valid and legally binding instrument, enforceable against the
Company, in accordance WIE: its terms, and the execution and delivery by the
Company of, and the performance by the Company of its obligations under, this
Agreement shall not conflict with, result in a breach or violation of, or imposition of
any pre-emptive right, lien, mortgage, charge, pledge, security interest, defects, claim,
trust ar any other encumbrance or transfer restriction, both present and future
{“Encumbrances”) on any pmperty or assets of the Company, contravene any

provision of Applicable Laws or the constitutional documents of the Company or any -

agreement or other instrument binding on the Company or to which any of the assets
or properties of the Company|are subject;

{ii) The Company has obtained and shall obtain all approvals, consents, authotisations
and orders, as applicable and has made and shall make all necessary notifications,
which may be required under Applicable Laws including by any Governmental
Authority and/or under contractual. arrangements by which it may be bound, in

_ relation to the Issue and for p+erformance of its obligations under this Agreement and
each of the (ssue Documents (including, without limitation, written consents or
waivers of lenders and any other third party having any pre-emptive rights) and has
complied with, and shall comply with, the terms and conditions of such approvals and
consents. The Company has cc!JmpIied with, and shall comply with, all Applicable Laws
in relation to the Issue and any matter incidental thereto;

(i) The Company has authorized the members of the Syndicate, their respective Sub-

Syndicate Members and their respective Affiliates to circulate the Issue Documents,
including the Red Herring Prospectus, the abridged prospectus, and when finalized,
the Bid cum Appllcat[on Form, the Prospectus, the Prehrnmary Offering Memorandum




(iv).

{v)

(vi)

{vii)

{viii)

(ix)

{if and when executed) and

compliance with Applicable L

Prospectus, the Preliminary

aws, the Issue Agreement, the Underwriting Agreeme_ﬁt
the terms set out in the Red Herring Prospect(s, the
Offering Memorandum for the Issue, the Offering

Memorandum for the Issue in any relevant jurisdiction;

The Company has the corpo
and perform its obligations h

rate power and authon:ity, to enter into this Agreement

pursuant to the lssue, and there are no other authorizations required and there are

no restrictions under Applica

le Laws or the Company's constitutional documents or

ereunder, including to invite Bids for Allot Equity Shares *

any agreement or instrument binding on the Company or to which any of its assetsor
properties are subject, on the invitation by the Company of any of subscribing the
Equity Shares pursuant to the Issue. Further, the constitutional documents of the
Company are in compliance Jvith Applicable Laws;

The Company has complied with and will comply with the requirements of Applicable
Laws, including the Listing Regulations, the Companies Act and the ICDR Regulations,
in respect of corporate goverrtnance, including with respect to:-constitution of the Board
of Directors and the committees thereof; and the Directors and Key Managerial
Personnel and Senior Managtlament Personnel, including the personnel stated or to be
stated in the Draft Red Herring Prospectus, the Red Herring Prospectus and the
Prospectus have been and will be appointed in compliance with Applicable Law,
including the Companies Act;

The Draft Red Herring Prospél,-ctus has been, and the Red Herring Prospectus and the
Prospectus shall be, prepared in compliance with the ICDR Regulations and all other
Applicable Laws and cust‘:)ma_| disclosure standards as may be advisable by the BRLM.
Each of the Issue Documentsgs of their respective dates and as of the date on which
it has heen filed or shall be filed: (A) contains and shall contain information that is and
shall be true, fair, correct ahd -adequate to enable the investors to make a well-
informed decision with respect to an investment in the Issue; and {B) does not and
shall not contain any untrue statement of a material fact or omit to state a material
fact necessary in order to| make the statements therein, in the light of the
circumstances under which they are made, not misleading;

The Company shall provide ilall co-operation and assistance to the members of the
Syndicate, in order to fulfil their obligations under this Agreement and Applicable Laws
in relation to the lssue;

It shall comply with the offe
when executed), the Prelimin

The Company undertakes, an
Personnel, Senier Managen
experts, auditors, advisors,

ring restrictions in the Underwriting Agreement {if and
ary International Wrap and the International Wrap;

d shall cause the Directors, employees, Key Managerial
nent Personnel, representatives, agents, consultants,
intermediaries and others to promptly furnish all

information, documents, cer!

tificates, reports and particulars in relation to the Issue

(at any time whether or not Rhe Issue is completed) as may be required or requested

by the members of the Syndicate or their Affiliates to {i) enable them to comply with
any Applicable Law, includirllg the filing, in a timely manner, of such documents,

certificates, reports and partfculars, including any post-issue documents, certificates
{inctuding any due .diligence[ certificate), reports or other information as may be
required by the SEBI, the Stock Exchanges, the Registrar of Companies an i r
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which may be required for the purpose of disclosure of the track record of public
issues by the BRLM or requu"ed under the SEBI circular No. CIR/MIRSD/1/2012 dated
January 10, 2012}, (ii) enable them to comply with any request or demand from any
Governmental Authority, (m) enable them to prepare, investigate or defend in any
proceedings, action, claim or suit, or (iv) otherwise enable them to review the
correctnass and/or adequac'y of the statements made in the Issue Documents and
shall extend full cooperation [to the members of the Syndicate in connection with the
foregoing;

{x}  The Company shall take steps to ensure that no other person connected with the Issue
shall not offer any incentive] whether direct or indirect, in any manner, whéther in
cash or kind or services or otherwise, to any person for making a Bid in the Issue
{(except for fees or commlssmns for services rendered in relation to the Issue),- and
shall not make any payment whether direct or indirect, whether in the nature of
discounts, commission, allowance or otherwise, to any person who makes a Bid in the
Issue;

4.2.  The Company shall take such steps, as expeditiously as possible, as are necessary to ensure
the completion of listing and commencement of trading of the Equity Shares on the Stock
Exchanges within such time period as prescribed under Applicable Laws. The Company
shall further take all necessary steps, in consultation with the BRLM, to ensure the dispatch
of the Confirmation of Allocation |Notes to Anchor Investors, completion of the allotment
of the Equity Shares pursuant to the Issue and dispatch of the Allotment Advice promptly,
including any revisions thereto, if required, and dispatch of the refund orders to the Anchor
Investors and the, unblocking of ASBA Accounts in any case not fater than the time limit
prescribed under Applicable Laws, and in the event of failure to do so, to pay interest to
the applicants as required under Applicable | aws.

4.3. The BRLM shall have the right to withhold submission of any of the 1ssue Documents to the
SEBI, the Registrar of Companiés, the Stock Exchanges or any other Governmental
Authority in the event that any information or documents requested by the BRLM, SEBI
and/or any other Governmental Authority is not made available to the BRLM by (i) the
Company, the Promoter, the Promoter Group, the Group Company, the Directors or the
Key Managerial Personnel or Senipr Management Personnel.

5. PRICING ‘

5.1. The Price Band, including revisions, if any, shall be determined by the Company in
consultation with the BRLM, and ad;vertised at least two Working Days prior to the Bid/lssue
Opening Date in accordance with t['}e ICDR Regulations. Any revisions to the Price Band shall
also be advertised in accordance with the ICDR Regulations.

5.2. The terms of the Issue, including the Price Band, the Bid/lssue Opening Date, the Anchor
Investor Bid/lssue Period, the Bid/lssue Closing Date, the Anchor Investor Allocation Price (if
applicable), reservation in the lssue (if any) and the Issue Price, including any discounts,
revisions, modifications or amendments thereof, shall be decided by the Company in{.
consultation with the BRLM. The lslsue Price and the Anchor Investor Issue Price together
with any required allocation detalls shall be advertised by the Company, after consultation
with the BRLM, in accordance with the ICDR Regulations and shall be incorporated in the




6. ALLOCATION

6.1. The Issue will be made in accordanc
to which, subject to valid Bids being

e with Regulation 6(1) of the ICDR Regulations, pursuant
received at or above the |ssue Price, not more than 50%

of the Issue shall be avail_able for allocation on a proportionate basis to QIBs, provided that
the Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to

Anchor Investors on a discretionary
one-third shall be reserved for alio

basis in accordance with the ICDR Regulations, of which
cation to domestic Mutual Funds, subject to valid Bids

being received from the domestic Mutual Funds at or above the Anchor Investor Allocation
Price. 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to
Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on
a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual
Funds, subject to valid Bids being received at or above the Issue Price, provided, however,
that subject to and in accordance |with the terms of the Red Herring Prospectus, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance
Equity Shares available for allocatidn in the Mutual Fund Portion will be added to the Net
QIB Porticn for proportionate aIIocEtion to all QIBs (other than Anchor Investors). Mutual
Funds participating in the Mutual IFuncl Portion will also he eligible for allocation in the
remaining QIB Portion to the extent of Equity Shares Bid by them is in excess of allocation
under the Mutual Fund Portion.

Subject to valid Bids being received e|1t or above the Issue Price, not less than 15% of the Issue
shall be available for allocation to Nlon-lnstitutional Bidders, of which one-third of the Non-
Institutional Portion shall be reserved for applicants with application size of more than Rs.
200,000 and up to Rs. 1,000,000,| two-thirds of the Non-Institutional Portion shall be
reserved for Bidders with an aplplication size of more than Rs. 1,000,000 and the
unsubscribed portion in either of these sub-categories may be allocated to Bidders in the

6.2.

other subcategory of Non-Institut
accordance with the terms of, the
Regulations. The Allotment of Equity

onal Portion and in the manner set out in, and in
Red Herring Prospectus, the Prospectus and the ICDR
Shares to each Non-Institutional Bidder shall not be less

than the minimum application sizé, subject to availability of Equity Shares in the Non-

Institutional Portion, and the rem

aining Equity Shares, if any, shall be Allotted on a

proporticnate basis in accordance with the [CDR Regulations.
6.3. Subject to valid Bids being received at or above the [ssue Price, not less than 35% of the Issue
shall be available for allocation to RIBs, such that each RIB shall be allotted not less than the
minimum Bid Lot, subject to availlability of Equity Shares in the Retail Portion and the
remaining Equity Shares in the Retgil Portion shall be Allotted on a proportionate basis, in
the manner and in accordance with the terms of the Red Herring Prospectus, the Prospectus
and the ICDR Regulations,

|

Subject to valid Bids being received alat or above the Issue Price, under-subscription, if any, in
the Non Institutional Portion cr th? Retail Portion, would be allowed to be met with spill
over from any other category or combination of categories of Bidders at the discretion of .
the Company, in consultation with tlhe BRLM and the Designated Stock Exchange, subject to z‘_’ﬁﬁ%\}”’*‘! R
Applicable Laws. Under subscriptioq, if any, in the Net QIB Portion would not be allowed t <
be met with spill over from other categories or a combination of categories.

6.4,

. There shall be no guarantees of a!lociations or assurance of minimum allocation to any Bidder
prior to the final allocation at the time of pricing, other than as required unds
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6.6.

6.7,

The members of the Syndicate shall not be guaranteed any proportion of the Issue as
available for-allocation to the Bidders procured by them prior to final allocation at the time
of pricing othier than as required under the ICDR Regulations.

All allocations (except with respect to Anchor Investors) and the Basis of Allotment shall be
finalized by the Company, in consultation with the BRLM and the Designated Stock Exchange,

_in accordance with Applicable Law.Allocation to Anchor Investors, if any, shall be made at

6.8.

FEES AND COMMISSIONS

74.

7.2

7.3.

74,

7.5.

the discretion of the.Company, in consultation with the BRLM, in accordance with Applicable
Law. T "’ .

The Allotment shall be in the manner and in.accordance with the terms specified in the Red
Herring Prospectus, the Prospectus, Preliminary Offering Memorandum for the Issue, the
Offering Memorandum for the Issue and the ICDR Regulations. -

the members of the Syndicate in accordance with the terms of this Agreement, the Issue
Agreement, the Cash Escrow and Sponsor Bank Agreement and the Underwriting Agreement
(if and when executed), as applicable. ~ ‘

The Company agrees that it shall paE the fees, commissions, expenses and other charges to

The members of the Syndicate shall send the list of all Sub-Syndicate Members to the
Ragistrar for identification. The Reéistrar shall calculate sefling commission based on valid
ASBA Forms received from thg members of the Syndicate and Sub-Syndicate Members,

The Company shall not be responsible for the payment of the fees and commissions to the
Sub-Syndicate Members, The memb| rs of the Syndicate shali be responsible for the pa{{ment
of fees and commission to their respective Sub-Syndicate Members. To clarify, no Sub-
Syndicate Members or any Affiliate of any member of the Syndicate shall have any claim
against the Company in relation to[the payment of fees or commission in relation to the
Issue, :

The final payment of commission|to the RTAs, CDPs and the Sponsor Banks shfa]l be
determined on the basis of (i) applications which have been considered eligible for the
purpose of Allotment and (ii) the terminal from which the Bid. has been uploadéd {to
determine the particular. RTA, CDP or Sponsor Banks to whom the commission is payable).

In case of any delay in unblocking of amounts-in the ASBA Accounts {including amounts
blocked through the UP| Mechanism} exceeding the timelinas as provided under Applicable
Laws (including the UPI Circulars) and as specified under chaptéer 5 of the ICDR Master
Circular, the Bidder shall be compeqsated by the intermediary responsible for causing such
delay in unblocking. In case any compensation has been paid by the members of the
Syndicate in such a situation, the Company shall promptly pay the members of the Syndicate -
within five (5) Working Days of receiTing an intimation from them, for any liabilities incurred

by the members of the Syndicate f?ir delay or failure in unblocking of ASBA funds by SCSBs
ar non performance of roles by the Registrar and/or the SCSBs as set out in the SEBI circulars




8.1.

Each member of the Syndicate, severally, and not jointly, agrees that all confidential
information relating to the lssue and disclosed to the Syndicate by the Company, the
Directors, the Key Managerial Persolnnel, the Senior Management Personnel far the purpose
of the Issue shall be kept confidential, from the date hereof until {a) the end of a period of
twelve (12) months from the date of receipt of the final observation letter from SEBI on the
Draft Red Herring Prospectus; (b) the commencement of trading of the Equity Shares on the
Stock Exchanges; or (c} termination of this Agreement, whichever is earlier, provided that
the foregaing confidentiality obligation shall not apply to:

0

(ii)

(iii}

(iv)

{v)

{vi)

(vii)

any disclosure to investors of prospective investors in connection with the Issue, as
required under Applicable Laws;

any information, to the extent that such information was or becomes publicly
available other than by reasor': of disclosure by a member of the Syndicate in viclation
of this Agreement, or was or becomes available to a member of the Syndicate or its
Affiliates, respective -employees, research analysts, advisors, legal counsel,
independent auditors, inde?endent chartered accountants, practicing company
secretaries and other experts or agents from a source which is or was not known by

-such member of the Syndicate or its Affiliates have provided such information in

breach of a confidentiality obligation to the Company;

any disclosure in relation to the Issue pursuant to requirements under any law, rule
or regulation or the order of any court ot tribunal or pursuant to any direction,
demand, request or requirerpent {whether or not having the force of law) of any
central bank or any governmental, regulatory, supervisory, statutory, taxation or
other authority or administrative agency or stock exchange or in any pending legal,

arbitral or administrative proceeding;

any disclosure to a member of the Syndicate, its Affiliates and their respective
employees, directors research analysts, consultants, advisors, legal counsel, insurers,
independent auditors, inde;l’yendent chartered accountants, practicing company
secretaries, third party service providers and other experts or agents, for and in
connection with the issue; ’

any informaticn made public or disclosed to any third party with the prior consent of
the Company; :

any infarmation which, prior to its disclosure in connection with the Issue was already
lawfully in the possession of 3 member of the Syndicate or its Affiliates;

any information that a member of the Syndicate in its sole discretion deems
appropriate to disclose under|Applicable Laws with respect to any proceeding for the
protection or enforcement of any of its or its Affiliates’ rights under this Agreement or
otherwise in connection with|the Issue, provided, however, that in the event of any
such proposed disclosure anld if permitted by Applicable Laws and commercially
practicable, such member of the Syndicate shall provide the Company, with

reasonable notice of such request or requirement (except in case of inguiry or \r::c-LTaqm
examination from any Governmental Autharity in the ordinary course) to enable th:_é‘

Company, to seek appropriate protective order ar similar remedy with respect to sucH -

disclosure and the member of the Syndicate shall cooperate with any action that the <,

Company, may request, to ma

I



8.2.

8.3.

. The Parties shall keep confidential tfre terms specified under the Engagement Letter and this,

{viii) any information which has been independently developed by or for a member'of the
Syndicate or its Affiliates, without reference to the confidential information;

{ix) any information which is required to be disclosed in the Issue Documents or in
connection with the Issue, including at investor presentations and in- advertisements
pertaining to the Issue;

{x)  anydisclosure that a member|of the Syndicate in its sole discretion deems appropriate
to investigate, dispute, prepare, defend or protect in any thireatened, potential or
actual claim, action, suit, proceeding or investigation arising from or otherwise
involving the Issue, to which|such member of the Syndicate or its Affiliates become
party or are otherwise involved, provided that a prior intimation of such disclosures,
where legally permissible and-commercially practicable, is given to the Cbmpa[iy; or

{xi} any disclosure to Governmental Authorities, without [imitation of any kind, of the tax
treatment and the tax structure of the transactions contemplated by this Agreement
and all materials of any kind (including opinions or other tax analyses) that are
provided in relation to such| tax treatment and tax structure, in accordance with
Applicable Laws '

If a member of the Syndicate determines in its sole discretion that it has been
requested pursuant to, or is required by Applicable Laws or any Governmental
Authority or any other person that has or claims jurisdiction over such member of the
Syndicate’s or its Affiliates’ activities to disclose any confidential information or': other
information concerning the Company, or the Issue, such- member of the Syndicate or
Affiliate may disclose such confidential information or other information provided
that-a prior intimation of such|disclosures, where legally permissible and commercially
practicable, is given to the Company.

The term “Confidential Information” shall not include any information that is stated in the
Issue Documents and related offering documentation or which may have been filed with

. relevarnt- Governmental Authorities, or -any information which, in the sole view of the

members of the Syndicate, is necessary in order to make the statements therein not
misleading. - ‘

Any advice or opinions provided by any of the members of the Syndicate or their respective
Affiliates to the Company under or ?ursuant to the Issue and the terms specified under the
Engagement Letter shall not be disclosed or referred to publicly or to any third party without
the prior written consent of the respective member of the Syndicate except where such
information is required to be disclosed under Applicable Laws; provided that if such
‘information is required to be so disclosed, the Company shall provide the respective member
of the Syndicate with reasonable prior notice of such requirement and such disclosures, with
sufficient details so as to enable the members of the Syndicate to obtain appropriate
injunctive or other relief to prevent such disclosure, and the Company shall cooperate at
their own expense with any action that the members of the Syndicate may request, to,
maintain the confidentiality of such [advice er opinions. g

Agreement and agree that: no public announcement or communication relating to the
subject matter of this Agreement or the Engagement Letter shall be issued or dispatched.
without the prior written consent of
Applicable Laws; hat if




8.5.

. 8.6,

8.7.

d

Company shall provide the respective member-of the Syndicate with reasonable prior notice
of such requirement and such disclosures, with sufficient details so as to enable the

.members of the Syndicate to obtain appropriate injunctive or other relief to prevent such

disclosure, and the Company shall cooperate at their own expense with any action that the
members of the Syndicate may req[\est, to maintain the confidentiality of such documents.

The members of the Syndicate may not, without their respective prior written consent, be
quoted or referred to in any document, release or communication prepared, issued or
transmitted by the Company, excep | asrequired under Applicable Laws; provided that if such
quotation or reference is requireg to be so disclosed, the Company shall provide the
respective member of the Syndicate with reasonable prior notice of such requirement and
such disclosures, with sufficient deltails 50 as to enable the members of the Syndicate to
obtain appropriate injunctive or otgler relief to prevent such disclosure, and the Company
shall cooperate at their own expensnle with any action that the members of the Syndicate may
request, to maintain the confidentijlit\/ of such quotation or reference.

Subject to Section 8.1 above, the Tembers of the Syndicate shall be entitled to retain all
information furnished by the Company, directors, employees, agents, representatives or
legal or other advisors, any .inter'f'hediary appointed by the Company and the notes,
workings, analyses, studies, compilations and interpretations thereof, in connection with the
[ssue, and to rely upon such information in connection with any defences available to the
members of the Syndicate or their respective Affiliates under Applicéble Law, includir:'ag any
due diligence defence. The 'rnemb(:ts of the Syndicate shall be entitled to retain copies of
any computer records and files containing any information which have been created
pursuant to its automatic electraniclarchiving and back-up procedures or if such information
is required to be retained pursuant to internal compliance policies. Subject to Section 8.1
above, all such correspondence, records, work products and other papers supplied or
prepared by the members of the Syndicate or their respective Affiliates in relation to this
engagement held on disk or in any other media {including financial models) shall be the sole

property of the members of the Sy ldicafe.

The Company represent and warrant to the members of the Syndicate and their respective
Affiliates that the information provided by them respectively is in their or their respective
Affiliates' lawful possession and is _rlti:tjn breach under any Applicable Laws or any agreement
or obligation with respect to any third party’s confidential or proprietary information:

In the event that any Party requestsLhe other Party to deliver any documents or information
relating to the Issue, or delivery of any such documents or information is required by
Applicable Laws to be made, via\elec‘tronictransmissions, the requesting Party acknowledges
and agrees that the privacy or integrity of electronic transmissions cannot be guaranteed.
To the extent that any document or information relating to the lIssue is transmitted
electronically, the requesting Par{y releases, to the fullest extent permissible under
Applicable Laws, the other Party|and their respective Affiliates, and their réspective
directors, employees, agents, representatives and advisors, from any loss or liability that
may be incurred whether in contraft, tort or otherwise, in respect of any error or omission
arising from, or in connection with, electraniccommunication of any information, or reliance

thereon, by it or its Affiliates| or their respective directors, employees, agents,
representatives and advisors, and i}cluding any act or emission of any service providers, an
I

any unauthorized interception, alteration or fraudulent generation or transmission of\ £
electronic transmission by any thir
any confidentiality agreement which may have been enjess
in connection with the '
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9. CONEFLICT OF INTEREST

9.1

9.2.

The Company acknowledge and .agree that the members of the Syndicate and their
respective Affiliates (with respect tg each member of the Syndicate, a “Group”) are engaged

in a wide range of financial services and businesses {including investment management,

asset management, financing, securities or derivatives trading and brokerage, insurance,
corporate and investment banking Pnd research). In the ordinary course of their activities,
each Group may at any time hold “long” or “short” positions and may trade in or otherwise
effect transactions for their own account or accounts of customers in debt or equity
securities of any company that ma;L be involved in the 1ssue. Members of each Group and
businesses within each Group gener'ally act independently of each other, both for their own
account and for the account of clients. Accordingly, there may be situations where parts of
a Group and/or their clients either| now have or may in the future have interests cfr take
actions that may conflict with the Company’s interests. For example, a Group may, in the
ordinary course of business, engage in trading in financial products or undertake' other
investment businesses for their ows) account or on behalf of other clients, including trading
in or holding long, short or derivative positions in securities, loans or other financial products
of the Company or other entities cannectéd with the Issue. By reason of law or the rules of
any regulatory authority, or duties oLf confidentiality owed to other persons, each Group may
be prohibited from disclosing confitlential information to the Company (or such disc;losure
may be inappropriate), in particulak‘ information relating to the possible interests of each
Group as described herein. In addjtion, there may be situations where parts of a Group
and/or their clients either in the pqst or now, or may in the future, have interests, or take
actions, or may represent other clients whose interests, conflict with or are directly adverse
to-those of the Company. The members of the Syndicate shall not be obligated to disclose
any information in connection with any such representations of their clients or respective
members of the Groups. The Engagement Letter, this Agreement or the receipt by the
members of the Syndicate or th_ei!l respective Groups of Confidential information or any
other matter shall not give rise to any fiduciary, equitable or contractual duties (including
any duty of trust or confidence) thaﬁ would prevent or restrict such member of the Syndicate
or its Group from acting on behalf of other customers or for their own accounts or.in any
other capacity. Further, the Company agrees that neither the Group nor any member or
business of the Group is under a duty to disclose to the Company or use on behalf ‘of the.
Company any information whatsoeber about or derived from those activities or to account
for any revenue or profits obtaineq in connection with such activities. However, consistent
with the Group’s long-standing policy to hold in confidence the affairs of its customers, the
Group will not use confidential information obtained from the Company except in

* connection with its services to, and|its relationship with, the Company.

Further, the Company acknowledges that each Group’s research department is required to
be independent from their respective investment banking divisions and are subject to
certain regulations and intérnal pji‘cies, and that each Group's research departmeﬁt- may
make statements or investment recommendations and/or may publish research reports or
other materials, the substance and)or timing of which may conflict with the views or advice -
of the members of the Group's investment banking department, and may have an adverse
effect on the Company’s interests in connection with the Issue or otherwise. Each member |

.l‘;g;?\'}LTA J'V)._ 0
of the Syndicate’s investment bankLng department is managed separately from its research (S"

department and does not have the ability to prevent such occurrences.
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securities of any company that may be involved in the Issue (including of the Company in the
Issue), or in any currency or commodity that may be involved in the Issue, or in any related
derivative instrument. Further, sach of the members of the Syndicate and any of the
members of each Group may, at any time, engage, in the ordinary course, broking activities
for any company that may be involved in the Issue. ’ .

9.4. The members of the Syndicate and/or their respective Affiliates may be representing and/or-
may have provided financial advisorb and financing services for and received compensation
from any one or mere of the parties which are or may hereafter become involved in this _
transaction. The members of the Syndicate and/or any member of their respective Groups
may, now, or in the future, seek to provide financial services to and receive compensation
from such parties..None -of the relationships described in this Agreement or the services
provided by the members of the Syndicate to the Company or any other matter shall give
rise to any fiduciary, equitable or contractual duties (including any duty of confidence) which
would preclude or limit in any way Nhe ability of the members of the Syndicate and/or any

member of their respective Groups|from providing similar services to other customers, or
otherwise acting on behalf of other customers or for their own respective accounts. The
Company acknowledge and agree tl'\at, by reason of law or duties of confidentiality owed to
other persons, or the rules of any regulatory authority, each Group may be prohibited from
disclosing information to the Company (or such disclosure may be inappropriate), including
information as to each Group’s possible interests as described herein and information
received pursuant to client relationships. :

10. INDEMNITY

10.1. Each member of the Syndicate {only for itself, and not for the acts, omissions.or advice of .
other members of the Syndicate) shall severally and not jointly indemnify and hold
harmless each other member of the Syndicate and each of their respective Affiliates and
their employees, directors, managers, representatives, agents, successors, permitted
-assigns and advisors, at all times, Jfrom and against any claims, actions, losses, damages,
penalties, expenses, interests suits|or proceedings of whatsbever nature made, suffered or
incurred consequent upon or arising out of any breach of any representation, warranty or
undertaking orin the performanceTof the obligations by such member or arising out of the
acts or omissions of such membe"lr of the Syndicate (and not any other member of the
Syndicate) under this Agreement, in each case including breach of the representations and
warranties, undertakings and covenants in this Agreement by any Sub-Syndicate Members
appointed by such member of the Syndicate {and not any Sub-Syndicate Members
appointed by any other member of the Syndicate).

10.2. Notwithstanding anything contained in this Agreement and under any circumstances, the

maximum aggregate liability of eac
{whether under contract, tort, law

h member of the Syndicate pursuant to this Agreement
or otherwise]} shall not exceed the fees (excluding any

commission, net of expenses, taxes and out of pocket expenses) actually received I?"' the

respective member of the Syndica
and the Issue Agreement, each as

liable for any indirect and/or consequential losses and/or damages and in no event shall,

Vil
4

any member of the Syndicate be liable for any remote, special, incidental or consequqnt(a

damages, including lost profits or |

11. TERMINATION

Ee pursuant to this Agreement, the Engagement Letter
amended. The members of the Syndicate shall hot be

10

pst goodwill.
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11.1. This Agreement may be immed

ately terminated by the members of the Syndicate,

individually {(with respect to itself) or jointly, upon service of written notice to the other
members of the Syndicate, the Company and the Registrar, if, after the execution and

delivery of this Agreement and on

(i)

(iv)
{v}
(vi)

{vii)
{viii)

(ix)

(x)

{xi)

or prior to Allotment of Equity Shares in the Issue:

any event occurs due to which the process of Bidding or the acceptance of Bids cannot
start, including the Bid/Issue Opening Date not taking place for any reason;

the RoC Filing not having occurred on or prior to the Drop Dead Date for any reason;

the Issue becomes illegal or is injuncted or prevented fram completion, or otherwise
rendered infructuous or unerllforceable, including pursuant to any order or direction
passed by any judicial, statutory or regulatery authority having requisite authority and
jurisdiction over the Issue;

non-receipt of regulatory approvals in a timely manner in accordance with Applicable
Laws, including rejection or non-disposition-of an application for a listing and trading
approval by a Stock Exchange within the period specified under Applicable Laws;

in accordance with Regulatiorf 49(1) of the ICDR Regulations, the minimum number of
Allottees to whom the Equity Shares are Allotted pursuant to the Issue is less than
1,000;

the declaration of the intentjon of the Company, in consultation with the BRLM, to
withdraw and/or cancel and(or abandon the Issue at any time after the Bid/Issue
Opening Date until the Designated Date;

the minimum number of Equity Shares as prescribed under Rulé 19(2)b) of the
Securities Contracts (Regulation) Rules, 1957 have not been Allotted in the Issue;

the Underwriting Agreement Is not executed on or prior to the Drop Dead Date, unless
the date is mutually extended by the BRLM, the Company; |

any of the Engagement Letter, the Underwriting Agreement (if and when executed)
or the Issue Agreement, after its execution, is terminated in accordance with their
respective terms or becomes illegal or unenforceable for any reason or, in the event
that its performance has been prevented by any judicial, statutory or regulatory
authority having requisite authority and jurisdiction in this behalf;

if there is any non-compliange or breach, in the-scle opinion of the BRLM, by any of
the Company, its Affiliates its Directors of Applicable Laws in connection with the Issue
or their obligations, representations, warranties, covenants or undertakings under
this Agreement, the Other Agreements or the Engagement Letter; '

if any of the repreéentation
statements made by the

advertisements, publicity ma
the Issue, or in this Agreemae

the 1ssue is determined by the BRLM in its sole discretion to be incorrect, untrue or,

misleading either affirmative
if the Issue is po

5, warranties, covenants, undertakings, declarations or

Company, its Directors in the Issue Documents, .
terials or any other media communication in relation to
nt or the Engagement Letter, or otherwise in relation to

¥ Or by omission;

ed or withdrawn or abandopesH
is@rﬁa Conlnpanies;




{xiii)

in the event that:

(a) trading generally-on any
Singapore Stock Exchan

t

of the BSE, the NSE, the Hong Kong Stock Exchange, the
e, the London Stock Exchange, the New York Stock

Exchange or the NASDAQ Global Market has been suspended or materially
limited or minimum or maximum prices for trading have been fixed, or maximum

ranges have been requirid, by any of these exchangés of by the US Securities and.

Exchange Commission,
and Futures Cemmission

he Financial Industry Regulatory Authority, Securities
of Hong Kong, Monetary Authority of Singapore, or any

other applicable Governmental Authority or 28 material disruption has occurred
in commercial banking, securities settlement, payment or clearance services in

the United Kingdom, the
the Clear Stream or Euro
- Mumbai, Chennai or New

(b} a general banking morat,
United Kingdom, Singap

Are, Hong Kong or the United States;

United States, Hong Kong, Singapore, orwith resgect to

|ciear systems.in Europe or in any-of the cities of Kolkata,
v:Delhi;

orium shall have been declared by authorities in India,

{c) there shall have occurr

ed & material adverse change or any development

involving a prospective m aterial adverse change in the financial markets in India,

Singapore, Hong Kong, t{:e United States, United Kingdom or the international

financial markets, any o
including any escalation
and governmental resp

tbreak of a new pandemic (man-made or otherwise,
of any pandemic existing as of date of this Agreement
onses thereto), epidemic, hostilities or terrorism or

escalation thereof or any calamity or crisis or any other change or development

involving a prospective
States, United Kingdom'
conditions {including the
or a change in currency

change in Indian, Singapore, Hong Kong, the United
‘or other international political, financial or economic
imposition of or a change in currency exchange controls
exchange rates) in each case the effect of which event,

singulariy or together with any other such event, is such as to make it, in the sole

judgment of the BRLM 1

delivery or listing of t
contemplated in the Issu

mpracticable or inadvisable to proceed with the offer,

e Pocuments;

{d} there shall have occurred any Material Adverse Change in the sole discretion of

the BRLM;

he Equity Shares on the terms and in the manner

(e) there shall have occurred any regulatory change, or any development involving a
prospective regulatory change (including a change in the regulatory environment
in which the Company or a change in the regulations and guidélines governing
the terms of the Issue) or any order or directive from the SEBI, the Registrar of
Companies, the Stock Exchanges or any other Governmental Authority, that, in
the sole judgment of |the BRLM, is material and adverse and makes it
impracticable or inadvisable to proceed with the issue and allotment and delivery
or listing of the Equity Shares on the terms and in the manner contemplated in
the Issue Documents; or

{f) the commencement by any regulatory or statutory body or organization of any

action or investigation against the Company, or any of the Company’s Directors} -

or the Promoter.oLa a]lnnouncement or public statement by any regulatory or
o aq ation that it intends tortaRE Lk actio Mivestigation

-
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which in the sole judgment of the BRLM, make it impracticable or inadvisable to
market the Issue, or to enforce contracts for the issue and allotment of Equity
Shares on the terms and manner contemplated in the Agreement or prejudices
the success of the Issue Tr dealings in the Equity Shares in the secondary market.

11.2. Notwithstanding anything to the contrary contained in this Agreement, the Company or
any member of the Syndicate (with respect to itself) may terminate this Agreement with
or without cause upon giving seven (7) days prior written notice at any time prior to the
execution of the Underwriting Agtreement. Following the execution of the Underwriting
Agreement, the Issue may be withdrawn and/or the services of the members of the
Syndicate terminated only in accoydance with the terms of the Underwriting Agreement,

11.3. In the event that the Issue is postponed, withdrawn or abandoned, or the Agreement is.
terminated for any reason, the members of the Syndicate and their legal counsel shall be
entitled to receive fees'and expenFes which may have accrued to them prior to the date of
such postponement, withdrawal, abandonment or termination as set out in the
Engagement Letter and.the [etters of engagement of such legal counsel.

11.4. Notwithstanding anything contained in this Section 11, in the event that {i) either the
Engagement Letter or the Underwriting Agreement.is terminated pursuant to its respective
terms, or (ii) the Underwriting Agreement relating to the Issue is not entered into on or
prior to the expiry of 12 (tweive) months from the date of receipt of the ﬁrialll SEBI
observations on the Draft Red Herring Prospectus, this Agreement shall ,stand
automaticaliy terminated. |

11.5. The termination of this Agreemelrut in respect of one member of the Syndicate shléll not
mean that this Agreement is autolmatically terminated in respect of any other member of
the Syndicate and this Agreement and the Engagement Letter shall continue 'to be
operational between the Company and the surviving members of the Syndicate. Further,
in such am event, the rolesand responsibilities of the exiting member of the Syndicat:e shall
be carried out as agreed by the surviving members of the Syndicate. i

11.6. Upon termination of this Agreerhlent in accordance with this Section 11, the Parties shall
{except for any liability arising btlefore or in relation to such termination and except as
otherwise provided herein or in the Engagement Letter) be released and discharged from

« their respective obligations underjor pursuant to this Agreement. However, the provisions
of this Section 11.6, Sections 1 (!i)eﬂm'tfons -and Interpretation), 3 (Responsibilities of the
Members of the Syndicate), 7 (Fees and Commissions), 8 (Confidentiality), 10 {Indemnity),
11 (Termination), 13 (Notices)| 14 (Governing Law), 15 (Dispute Resoiution), 16

* (Severability), 17 {Assignment) and 19 (Miscellaneous) shall survive any termination of this,
Agreement.

11.7. This Agreement shall also be subject to such additional conditions of force majeure and

termination that may be mutuall&r agreed upaon by the Parties and set out in any of the
Other Agreements. :

12. AUTHORITY

12.1. Each Party represents and warrants that it has the requisite authority to enter into this
Agreement and perform the obligations contained herein and that this Agreement has
been duly authorized validly execlited and delivered by such Rarty and is a yali N ;_“Legally
I
&




13. NOTICES

13.1. All notices issued under this Agreement shall be in writing {which shall include e-mail) and
shall be deemed validly delivered if sent by registered post or recorded delivery to or left
at the addresses as specified below or sent to the e-mail of the Parties respectively or such
‘other addresses as each Party may notify in writing to the other:

if o the Company:

KRN HEAT EXCHANGER AND REFRIGERATION LIMITED
Plot No. F-46,47,48,45, EPIP,
RIICO Industrial Area, Neemrana,
Alwar — 301705, Rajasthan
Email: cs@krnheatexch@gér.com
Telephene: +91-9257025440
Contact Person: Praveen Kumar

If to the BRLM:
HOLANI CONSULTANTS PRIVATE LIMITED

401-405 & 416-418, 4th Floor, -

Soni Paris Point, Jai Singh Highway,
Bani Park, Jaipur — 302016,

Rajasthan, India

Email: ipo@holaniconsultants.co.in
Website: www.holaniconsultants.co.in
Attention: Payal lain

SEBI Registration No.: INMO00012467

if to the Syndicate Member 1:
HOLANI CONSULTANTS PRIVATE LIMITED

401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park, Jaipur - 302016,

Rajasthan, India

Email: broking@holaniconsultants.co.in
Website: www.holaniconsultants.co.in
Attention: Suraj loshi

SEB! Registration No.: INZOO0299835

If to the Syndicate Member 2:
NIKUNJ STOCK BROKERS PRIVATE LIMITED,

A-92, GF, Left Portion, Kamlé Nagar,
North Delhi, Delhi — 110007, India

Emall: complianceofficer@nikunjonline.con

—
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Website: www.nikunjonline.com
Attention: Anupam Suman
SEBI Registration No.: INZ000169335

if to the Registrar to the Issue:

b

BIGSHARE SERVICES PRIVATE LIMITED

Office No. 56-2, 6% Floor,
Pinnacle Business Park, Next to Ahura Centr
Mahakali Caves Road, Andheri East,
Mumbai — 400093, Maharashtra
Email: ipo@bigshareonline.com
Telephone: +91-22-62638200
Attention: Babu Rapheal C.

1]
-

Any Party may change its address by a notice given to the other Parties in the manner set forth

above.

Any notice sent to any Party shall also be marked to each of the other Parties to this Agreement

14. GOVERNING LAW AND JURISDICTION

14.1. This Agreement, the rights and obligations of the Parties hereto, and any claims or disputes
relating thereto, shall be governed by and construed in accordance with the laws of India
and subject to Section 15 below, the courts of Jaipur, Rajasthan shall have the sole and
exclusive jurisdiction in matters arising out of arbitration proceedings mentioned ir Section

i5,

15. DISPUTE RESOLUTION

If any dispute, difference or claim arises between the Parties hereto in connection with this
Agreement or the validity, interpretatioﬁ, implementation or alleged breach of the terms of this
Agreement or anything done or omitted|to be done pursuant to this Agreement {(“Dispute”), the
Parties shall attempt in the first instance to resolve the same through negotiation. If the dispute
is not resolved through negotiation within 15 (Fifteen) days after commencement of discussions
then any Party may refer the dispute for resolution to an arbitration tribunal consisting of 3
{three) arbitrators, {one {1) to be appointed by such Parties having the same interest as claimants
{“Claimants”), the other to be appointed by the other Parties (“Respondents”) and the third to
be jointly appointed by the two (2) arbit!rators appointed by the Claimant and the Respondents.
All proceedings in any such Arbitration shall be conducted under The Arbitration and Conciliation
Act, 1996 and shall be conducted in Eng[lish. The Arbitration shall take place in Jaipur, Rajasthan,
India and shall be governed by the 1a?~s of India. The Parties shall share the costs of such
arbitration equally unless otherwise awarded or fixed by the arbitral tribunal. The arbitral award
shall state the reasons on which it is based. Any reference of the Dispute to arbitration under this
Agreement shall not affect the performance of terms, other than the terms related to the matter
under arbitration, by the Parties under this Agreement, the Issue Agreement and the Engagement
Letter. The award given by the majorit\} of the arbitrators shall be final, conclusive and bindin
upon the parties. e .
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16.

17.

18.

19,

20,

SEVERABILITY

If any provision or any portion of a provision of this Agreement is or becomes invalid or
unenforceable, such invalidity or unenforceability shall not invalidate or render unenforceable
this Agreement, but rather shall be colnstrued as if not containing the particular invalid or
unenforceable provision or portion therelof, and the rights and obligations of the Parties shall he
construed. and enforced accordingly. The Parties shall use their best reasonable efforts to
negoatiate and implement a substitute provision which is valid and enforceable and which as
nearly as possible provides the Parties with the benefits of the invalid or unenforceable provision.

ASSIGNMENT

This Agreement shall be binding on and|inure to the benefit of the Parties and their respective
successars and permitted assigns. No Party shall assign, transfer or delegate any of their rights or
obligations hereunder without the prior wrltten consent of the other Parties; provided, however,
that any of the BRLM may assign its rlghts under this Agreement to an Affiliate without the
consent of the other Parties. Anv such pe'rson to whom such assignment or transfer has heen duly
and validly effected shall be referred to asa permitted assign.

AMENDMENT
No madification, alteration or amendment of this Agreement or any of its terms or provisions
shall be valid or legally binding on the Parties untess made in writing duly executed by or on behalf

of all the Parties hereto.

MISCELLANEOQUS

19.1. In the event of any inconsistency between the terms of this Agreement and the terms of
the Underwriting Agreement (if entered into), the terms of the Underwriting Agreement
shall prevail over any inconsistent terms of this Agreement, to the extent of such
inconsistency.

19.2. This Agreement may be executed by delivery of a PDF format copy of an executed signature
page with the same force and effect as the delivery of an originally executed signature
page. In the event any of the Parties delivers a PDF format signature page of a signature
page to this Agreement, such Party shall deliver an originally executed signature page
within seven Workiné Days of delivering such PDF format signature page or at any time
thereafter upon request; prov:ded however, that the failure to deliver any such originally
executed signature page shall not affect the validity of the signature page delivered by in
PDF format.

COUNTERPARTS
This Agreement may be executed in counterparts, each of which when so executed and delivered

shall be deemed to he an original, but all such counterparts shall constitute one and the sa
instrument.
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This signature page forms an integrol port of the Syndicate Agreement dated August 06, 2024
entered into by and omong KRN Heat Exchanger and Refrigeration Limited, The Company,
Holani Consultants Private Limited, Book Running Lead Manager, Bigshare Services Private
Limited, the Registrar to the Issue, Holani Consultants Private Limited Syndicate Member 1 and
Nikunj Stock Broker Limited, Syndicate Member 2.

IN WITNESS WHEREOF, this agreement has been executed by the Parties or their duly
authorized signatories the day and year first above written.

SIGNED FOR AND ON BEHALF OF KRN HEAT EXCHANGER AND REFRIGERATION LIMITED (The

413
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This signature page forms an integrol part of the Syndicate Agreement doted August 06, 2024
entered into by and among -KRN Heat Exchanger ond Refrigeration Limited, The Compony,
Holani Consuitants Private Limited, Book Running Lead Manager, Bigshare Services Private
Limited, the Registrar to the issue, Holani Consuftants Private Limited Syndicate Member 1 and
Nikunj Stock Broker Limited, Syndicate Member 2,

IN WITNESS WHEREOF, this agreement has been executed by, the Parties cor their duly

authorized signatories the day and year first above written,

SIGNED FOR AND ON BEHALF OF HOLANI CONSULTANTS PRIVATE LIMITED (BRLM)

zo\%‘;'

Name: Ramavtar Holani
Designation: Managing Director

| WITNESS '%gw"

Ko£0A ﬂﬁfﬁ’“” .
504, Fusd orebid , Bantpn

e
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This signoture page forms an integral part of the Syndicate Agreement doted August 06, 2024
entered into by and among KRN Heat Exchanger and Refrigeration Limited, The Company,
Holani Consultants Private Limited, Book Running Lead Monager, Bigshare Services Private
timited, the Registrar to the Issue, Holani Consultants Private Limited Syndicate Member 1 and
Nikunj Stock Broker Limited, Syndicate Member 2,

IN WITNESS WHEREOF, this agreement has been executed by the Parties or their duly
authorized signatories the day and year first above written.

SIGNED FOR AND ON BEHALF OF BIGSHARE SERVICES PRIVATE LIMITED (Registrar to the Issue)

Name: Babu Raphes
Designation: Dy. Grearnod M:OM%‘UL'

~

7

WITNESS SHEPALI' TAMp).

G2 SkAR HoosE
TAreu g, :
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This signature page forms an integral part of the Syndicate Agreement dated August 06, 2024
entered into by and among KRN Heat Exchanger ond Refrigeration Limited, The Company,
Holani Consultants Private Limited, Book Running Lead Manager, Bigshare Services Private
Limited, the Registrar to the Issue, Holani Consultonts Private Limited Syndicate Member 1 and
Nikunj Stock Broker Limited, Syndicate Member 2.

1N WITNESS WHEREOQF, this agreement has been executed by the Parties or their duly autharized
signatories the day and year first above written. '

SIGNED FOR AND ON BEHALF OF HOLANI CONSULTANTS PRIVATE LIMITED {Syndicate Member
1)

Name: Radha Halani
Designation: Whole Time Director

" WITNESS

| MWM Mottg bt assi

C,'-\o|€, KJx},dhuANuj&H; |

Ol - J100S]

.




This signature page forms an integral part of the Syndicate Agreement dated August 06, 2024
entered into by and among KRN Heat Exchanger and Refrigeration Limited, The Cornpany,
Holani Consultants Private Limited, Book Running Lead Manager, Bigshare Services Private
Limited, the Registrar to the issue, Holani Consultants Private Limited Syndicate Member 1 and
Nikunj Stock Broker Limited, Syndicate Member 2. :

IN WITNESS WHEREOF, this agreement has been executed by the Parties or their duly
authorized signatories the day and year first above written.

SIGNED FOR AND ON BEHALF OF NIKUNJ STOCK BROKERS I:IMITED (Syndicate Member 2)

Designation: Compliance Officer

WITNESS

Achok Kima> .
nag, GF Wb T

Km-hﬂ l‘J X NW ‘De.u""

—|looo’
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