






































































































































































 









































Corporate LLP 

To, 

The Board of Directors 

KRN Heat Exchanger and Refrigeration Limited 
Plot No. F-46,47,48,49 EPIP, 
RIICO Industrial Area Neemrana, 

Neemrana, Alwar, Rajasthan, India, 301705 

Dear Sir/ Madam, 

Sub: Consent to act as 'Legal Advisor to the Company' for the Initial Public Offer (|PO) of 
KRN Heat Exchanger and Refrigeration Limited ("The Company or The Issuer") 

Name 

CONSENT LETTER 

We hereby give our consent to act as the "Legal Advisor to the Company" for the proposed 
Initial Public Offer of the Company and give our consent for use our name, logo and address 
in the Draft Red Herring Prospectus to be delivered to and filed with the Securities and 
Exchange Board of India ("SEBI") and the Stock Exchanges and Red Herring Prospectus / 
Prospectus (collectively, the "Issue Documents") to be delivered to and filed with the 
Registrar of Companies, Jaipur at Rajasthan ("ROC"), the Securities and Exchange Board of 
India ("SEBI") and the Stock Exchanges in India where the equity shares are proposed to be 
listed ("Stock Exchanges") and any other documents and materials in relation to the Issue. 

Address 

This letter does not impose any obligation on the Company to include in any Issue 
Documents, all or any part of the information with respect to which consent for disclosure is 
being granted pursuant to this letter. 

Ph No. 

Website 
E-mail 

Contact Person 

Jaipur 

Chir Amit Corporate LLP 

+91-9829500420 

LLPIN : AAK-7532 
info @chiramritlaw.com 
www.chiramritlaw.com 

Date: December 28, 2023 

202, 2nd Floor, SNS Square, Vesu Main Road, opp. Reliance Market, 
Vesu, Surat, Gujarat 395007 

www.chiramritlavW.com 
ritu@chiramritlaw.com 
Ms. Ritu Soni 

We also authorize the Company to deliver a copy of this consent letter to SEBI, Stock 
Exchanges, ROC and any other regulatory authorities as may be required, pursuant to the 
provisions of Section 32 and Section 26 of the Companies Act, 2013 and SEBI (ICDR) 
Regulations, 2018 as amended from time to time. 

6th Floor, 'Unique Destinatlon', Opp. Times of Indla, Tonk Road, Jalpur-302015 
+91 141 4044500 

Surat 

202, 2nd Floor, SNS Square, Opp. Rellance Market, Vesu Main Road, Vesu, Surat-395007 
+91 261 2215593 



ARlit Corporate LLP 
We undertake to keep strictly confidenttat the detats uf tre propUsed tapitat raisig options, your request letter and this consent letter. 

We confirm that we will immediately communicate any changes in writing in the above 
information to the Book Running Lead Manager to the lssue ("Book Running Lead 

Manager") until the date when the eguity shares commence trading on the Stock 
Exchanges. In the absence of any such communication from us, Book Running Lead Manager 
can assume that there is no change to the above information until the equity shares 
commence trading on the Stock Exchanges pursuant to the Issue. 

This consent letter is for information and for inclusion (in part or full) in the Issue 

Documents or any other Issue related material, and may be relied upon by the Company 
and Book Running Lead Manager in relation to the Issue. 

Yours Faithfully, 

For and on behalf of 

Chir Amrit Corporate LLP 

Authorized Signatory 
Name: Ms. Ritu Soni 

Continuous Sheet ..... 

Designation: Managing Partner 
Place: Surat 

Cc: 

Holani Consultants Private Limited 

401-405 &416-418, 4th FIloor, 
Soni Paris Point, Jai Singh Highway, 

Bani Park, Jaipur 302016, Rajasthan 





















 

 

Dun & Bradstreet Information Services India Pvt. Ltd. 

7th Floor, Godrej BKC, Bandra (East),   

Mumbai –  400051, Maharashtra, India 

 

CIN: U74140MH1997PTC107813  

+91 22 6680 1300 

 

india@dnb.com 

www.dnb.co.in 

 Restricted Confidential 

Date: 25/09/2023 
To, 
The Board of Directors, 
KRN Heat Exchanger and Refrigeration Limited, 
Plot No. F-46,47,48,49, EPIP, 
RIICO Industrial Area, Neemrana – 301705 
Neemrana, Rajasthan. 
 
Subject: Consent to incorporate the “Industry Assessment: Indian Heat Exchanger 
Industry” (“Report”) prepared by D&B-India, in Offer Document  

 
Reference: Request Letter dated 12/05/2023 

 
Dear Sir/Ma’am, 
 
We, Dun and Bradstreet Information Services India Private Limited (“D&B”), refer to the report 
delivered to KRN Heat Exchanger and Refrigeration Limited (“Company”) on 04/09/2023, prepared 
by D&B India pursuant to the mandate placed by Company on vide the contract form on 26/04/2023.  
 
D&B-India has been informed by Company vide its letter about its proposed initial public offering to be 
listed on the National Stock Exchange of India Limited and Bombay Stock Exchange Limited (“Stock 
Exchanges”). The Company vide the said letter has requested D&B to give its consent, enabling the 
Company to incorporate the Report in the Draft Red Hearing Prospectus, Red Herring Prospectus and 
Prospectus (hereinafter referred to as the “Offer Documents”) for filing with the Securities and 
Exchange Board of India (“SEBI”) and the Stock Exchanges. 
 
In this context, without prejudice to its rights and contentions at law, D&B would like to state as under: 
 
a. If Company intends to reproduce the Report in the Offer Documents, Company may reproduce 

the Report in its entirety on an ‘ad verbatim’ basis. Company acknowledges that the Report 

should be presented in the Offer Documents as approved by D&B in writing. 

 
b. Company will give an authorship credit to D&B at the relevant places wherever the Report is 

being placed in the Offer Documents; 

 
c. D&B disclaims any and all liabilities that may arise out of the Report being made part of the Offer 

Documents; 

 
d. Company shall not name D&B as an ‘expert’ (as defined under the relevant provisions of the 

Companies Act, 2013 and/or any SEBI guidelines) in any part of the Offer Documents, as D&B is 

neither an engineer, a valuer, a chartered accountant, a company secretary, a cost accountant and 

any other person / entity who / which has the power or authority to issue a certificate in 

pursuance of any law for the time being in force, nor is a credit rating agency registered with 

SEBI. 

 
e. All information contained in the Report has been obtained or derived from publicly available 

sources and interaction with industry participants, which we consider as reliable and after 

exercise of reasonable care and diligence by us. Although reasonable care has been taken to 

ensure that the information therein is true, such information is provided ‘as is’ without any 
warranty of any kind, and in particular, makes no representation or warranty, express or implied, 
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as to the accuracy, timeliness or completeness of any such information. All information contained 

therein must be construed solely as statements of opinion and not any recommendation for 

investment. 

 
f. We also agree to keep the information in relation to the Issue strictly confidential, until such time 

as the proposed transaction is publicly announced by you in the form of a press release (i) the 

nature and scope of this transaction and (ii) our knowledge of the proposed transaction to be 

done by you or such information is already in public domain or comes into public domain through 

no fault of D&B. 

 
g. This certificate may be relied upon by the book running lead managers and the legal advisors to 

each of the company, the Sponsor and book running lead managers in relation to the Issue. 

 
D&B gives its consent to include this letter of consent and the Report as part of the section titled 
“Material Documents” in the Offer Documents which will be available to the public for inspection. 
 
Company shall indemnify and keep D&B and its directors, officers, employees, representatives, 
indemnified at all times from and against any and all, direct and indirect liabilities, claims, losses, of 
any nature whatsoever, that may arise out of, or may be in connection with, or relating to Company 
incorporating the Report in the Offer Documents. 
 
Thanking you, 
 
For Dun & Bradstreet Information Services India Private Limited 
 
 
 
Name: Akhilesh Naik 
 

Designation: Director, Data Operations 
 
 

https://dnbintegration.na1.echosign.com/verifier?tx=CBJCHBCAABAAAjUltl5rhJn1TiEBk8cKSq0PkOoBcxQg
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