SANTOSH KUMAR YADAV

B-1004, Vasundhara Nagar, U.LT. Colony, Bhiwadi, Alwar, Rajasthan — 301019

Tao,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EP1IP, RIICO Industrial Area
MNeemrana, Rajasthan - 301705

Dear Sir,

Subject: Initial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited
{(*“The Company or The Issuer™)

I, SANTOSH KUMAR YADAV, Promoter, Chairman And Managing Director of the
Company, do hereby give consent for inclusion of my name as Promoter, Chairman And
Managing Director in the Draft Red Herring Prospectus to be delivered 1o and filed with the
Sceurities and Exchange Board of India (“SEBI”) and the stock exchanges in India and Red
Herring Prospectus / Prospectus (collectively, the “lssue Documents™) 1o be del ivered 1o and
filed with the Registrar of Companies, Jaipur at Rajasthan (“RoC™), the Securities and Exchange
Board of India (“SEBI") and the stock exchanges in India where the equity shares are proposed
to be listed (“Stock Exchanges™) and any other documents and materials in relation to proposed
Initial Public Offer.

| authorize “KRN Heat Exchanger and Refrigeration Limited™ to deliver a copy of this
consent letter to SEBV/Stock Exchanges/Registrar of Companies, pursuant to the provisions of
Section 26 and Section 32 of the Companies Act, 2013 and SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended time to time and to other regulatory authorities as
may be required.

Yours [aithfully,
e
\
Santosh Kumar Yadav
{Chairman And Managing Director)
DIN: 077899440

Date: December 28, 2023
Place: Alwar



SANTOSH KUMAR YADAV
B-1004, Vasundhara Nagar, U.LT. Colony, Bhiwadi, Alwar, Rajasthan — 301019

Date: December 28, 2023

Ta,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Rajasthan - 301705

Dear Sir/ Madam,

Sub: Initial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited (“The
Company™) on Stock Exchange

[, SANTOSH KUMAR YADAY, Promoter, Chairman And Managing Director of the Company,
do hereby undertake and declare the following to be true and factual:

[ have not entered into any buy-back and/or standby arrangements for purchase of equity shares of
the Company with any person.

I have not been debarred from accessing the capital market by SEBIL Further the entities
mentioned below, of which, | am/was a promoter/director/person in control as defined in the SEBI
(Issue of Capital and Disclosure Requirement) are not debarred from accessing the capital market
under any order or directions made by the Securities and Exchange Board of India (“SEBI™).

Currently T am a Promoter, Director, Partner, Proprietor, Karta or a Co-parcener in the following
Companies, Partnership firms, Proprietorships or HUF:

1. | KRN COILS Private Limited Director
2. KRN HVAC Producis Private Limited Director

I confirm that I do not have any shareholding or any share in whole or part in, by whatever name
called, in any other Company, Partnership firms, Proprietorships or HUF except as mentioned in
the above table.

I further confirm that I have not been identified as a Wilful Defaulter by the RBI and my name has

not appeared in the past and is not presently appearing in the Wilful Defaulters List as per the
most recently updated database of the Credit Information Bureau (India) Limited, “CIBIL
Website”.

I have not been fugitive economic offender.

I or any of my relatives, have not entered into any financial arrangement to finance the purchase
by any other person of securities of the Company other than in the normal course of business of
the finaneing entity during the period of six months immediately preceding the date of filing Draft

Red Herring Prospectus /Red Herring Prospectus/Prospectus with the Stock Exchange, except: -
NIL



SANTOSH KUMAR YADAYV
B-1004, Vasundhara Nagar, U.LT. Colony, Bhiwadi. Alwar, Rajasthan — 301019

I have not financed the purchase by any other person of securities of the Company other than in
the normal course of business of any such entity/ individual or otherwise during the period of six
months immediately preceding the date of filing of the Draft Red Herring Prospectus/Red Hemring
Prospectus/Prospectus.

1 confirm that the equity shares held by me has been financed from my internal accruals and no
loans or financial assistance from any banks or financial institutions have been availed by me for
this purpose.

[ confirm that I will not participate in this Issue.

I am in compliance with the Companies (Significant Beneficial Owners) Rules; 2018 to the extent
in force and as applicable,

I confirm that I am not in any manner, associated with the securities market except for trading on
day-to-day hasis for the purpose of investment and there is no oulstanding action initiated by
SEBI against me in the five years preceding the date of the Draft Red Herring Prospectus/Red
Herring Prospectus/Prospectus.

| ensure that the transactions in Equity Shares by me. if any, between the date of filing the Draft
Red Herring Prospectus and the Offer Closing Date shall be reported to the Stock Exchanges
within 24 hours of such transactions being completed.

I shall immediately intimate the Book Running Lead Manager (BRLM) i.e., Holani Consultants
Private Limited, of any changes, additions, or deletions in respect of the matters covered in this
certificate till the date when the equity shares of the Company are traded on the stock exchanges.
In the absence of any communication from me, you may assume that there is no change in respect
of the matters covered in this certificate.

I hereby indemnify and keep indemnified, saved, defended and harmless the BRLM and other
intermediaries (including legal counsel) to the proposed IPO of our Company and all persons
claiming under them (“Imdemnified Persons”), from and against all losses and/or damages
arising as a result of the aforementioned representations made by me in order to disclose the
details of the same in the Draft Red Herring Prospectus/Red Herring Prospectus /Prospectus for
the Issue or arising as a result of any notices, proceedings, litigations, claims, penalties, demands
and costs that may be made and/or raised on the Indemnified Persons by any concerned
authority(ies) and/or with regard to any matter arising in connection thereto or otherwise by
reason of the matter contemplated herein and/or sustained either by or to the Issue as a result of
any statements, representations, assurances, confirmations herein under given being untrue.

Yours faithfully,

)

Santosh Kuniar Yadav
(Promoter, Chairman And Managing Director)

DIN: 07789940
Date: December 28, 2023



SANTOSH KUMAR YADAV
B-1004, Vasundhara Nagar, U.LT. Colony, Bhiwadi, Alwar, Rajasthan — 301019

Date: May 20, 2023
TO WHOMSOEVER IT MAY CONCERN

Subject: Imitial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited
(“The Company™) on Stock Exchange

1 hereby certify that save and except as stated below, [ am/ was not a member of the Board of
Directors of any listed companies whose shares have been/ were suspended from being traded on

the Bombay Stock Exchange Ltd / National Stock Exchange of India Limited during last five
years:

Name of the Company NIL
Listed on NIL
Date of Suspension on stock exchange NIL
Suspended more than three months NIL

Whether suspension revoked, if ves, date of | NIL
revocation of suspension
Date of appointment of above director NIL
Term of directorship (along with dates) NIL

Further | hereby certify that save and except as stated below, | am / was not a member of the

board of directors of any listed companies which have been/ were delisted from the stock
exchange(s):

Name of the Company NIL
Name of the Stock Exchange from where | NIL
shares have been delisted
Date of delisting on the Stock Exchange(s): NIL
Compulsory or voluntary delisting NIL ]
Reasons for delisting NIL
Whether relisted, (if yes, give the name of SE) | NIL
| Term of directorship (along with dates) NIL

Until the date on which the Equity Shares of the Company issued under the proposed Initial
Public Issue commence trading on the Stock Exchanges, 1 confirm that I will immediately inform
Holani Consultants Private Limited (the BRLM to the Issue), of any changes to the above
information. In the absence of any communication from me, you may assume that there is no
change or addition to the above list.

I hereby indemnify and keep indemnified, saved, defended and harmless the BRLM and other
intermediaries (including legal counsel) to the proposed IPO of our Company i.e. KRN Heat
Exchanger and Refrigeration Limited (and all persons claiming under them (“Indemnificd
Persons™), from and against all losses and/or damages arising as a result of the aforementioned
representations made by me in order to disclose details of the same in the Draft Red Herring
Prospectus/Red Herring Prospectus /Prospectus for the Issue or arising as a result of any notices,
proceedings, litigations, claims, penalties, demands and costs that may be made and/or raised on
the Indemnified Persons by any concerned authority(ies) and/or with regard to any matter arising
in connection thereto or otherwise by reason of the matter contemplated herein and/or sustained



SANTOSH KUMAR YADAYV
B-1004, Vasundhara Nagar, U.LT. Coleny, Bhiwadi, Alwar, Rajasthan — 301019

either by or to the Issue as a result of any statements, representations, assurances, confirmations
herein under given being untrue.

Yours faithfully,

@

Santosh Kumar Yadav
(Promoter, Chairman And Managing Director)
DIN: 07789940



ANJU DEVI

B 1004, Yasundhra Nagar, U.L'T Colony, Harchandpur, Bhiwari Industrial Area, Alwar (RJ) — 301019

To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Rajasthan - 301705

Dear Sir,

Subject: Initial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited (“The
Company or The Issuer™)

I, Anju Devi, Promoter and Whole Time Director of the Company, do hereby give consent for
inclusion of my name as Promoter and Whole Time Director in the Draft Red Herring Prospectus to
be delivered to and filed with the Securities and Exchange Board of India (“SEBI™) and the stock
exchanges in India and Red Herring Prospectus / Prospectus (collectively, the “Issue Documents™)
to be delivered to and filed with the Registrar of Companies, Jaipur at Rajasthan (*RoC™), the
Securities and Exchange Board of [ndia (“SEBI™) and the stock exchanges in India where the equity
shares are proposed to be listed {“Stock Exchanges”) and any other documents and materials in
relation to proposed Initial Public Offer.

I authorize “KRN Heat Exchanger and Refrigeration Limited"’ to deliver a copy of this consent
letter to SEBI/Stock Exchanges/Registrar of Companies, pursuant to the provisions of Section 26
and Section 32 of the Companies Act, 2013 and SEBI (Issue of Capital and Disclosure
Requirements) Regulations, as amended time to time and to other regulatory authorities as may be
required.

Yours faithfully,

Anju Devi
(Promoter and Whole-Time Director)
DIN: 06858442

Date: December 28, 2023
Place: Alwar



ANJU DEVI]
B 1004, Vasundhra Nagay, U.LT Colony, Harchandpur, Bhiwari Ind. Area Alwar, Rajasthan - 301019

Date: December 28, 2023
To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Arca
Neemrana, Rajasthan - 301705

Dear Sirf Madam,

Subject: Initial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited (“The
Company™) on Stock Exchange

I. Anju Devi, Promoter and Whole Time Director of the Company, do hereby undertake and declare
the following to be true and factual: -

| have not entered any buy-back and/or standby arrangements for the purchase of equity shares of the
Company with any person.

| have not been debarred from accessing the capital market by SEBI. Further the entities mentioned
below, of which, | am/was & promoter/director/person in control as defined in the SEBI (Issue of
Capital and Disclosure Requirement) are not debarred from accessing the capital market under any
order or directions made by the SEBL

Currently 1 am & Promoter, Director, Partner, Proprictor, Karta or a Co-parcener in the following
Companies, Partnership firms, Proprietorships or HUF:

S. Ik S s P = . Position held (director, chairman,
No. Name of body corporate, fir or venture partner, promoter or proprietor)
1k KRN COILS Private Limited Director
2. KRN HVAC Products Private Limited Director

| confirm that | do not have any sharcholding or any share in whole or part in, by whatever name
called, in any other Company, Partnership firms, Proprietorships or HUF except as mentioned in the
above lable.

| further conlirm that 1 have nat been identified as a Wilful Defaulter by the RBI and my name has
not appeared in the past and is not presently appearing in the Wilful Defaulters List as per the mosl
recently updated database of the Credit Information Bureau (India) Limited, “CIBIL Website™.

1 have not been lugitive economic offender.

| or any of my relatives, have not entered into any financial arrangement to finance the purchase by
any other person of securities of the Company other than in the normal course of business of the
financing entity during the period of six months immediately preceding the date of (ling Draft Red
Herring Prospectus /Red Herring Prospectus/Prospectus with the Stock Exchange. except: - NIL



ANJU DEVI
B 1004, Vasundhra Nagar, U.LT Colony, Harchandpur, Bhiwari Ind. Arca,Alwar, Rajasthan = 301019

| have not financed the purchase by any ather person of sécurities of the Company other than in the
normal course of business of any such entity/ individual or etherwise during the period of six months
immediately preceding the date of filing of the Draft Red Herring Prospectus/Red Herring
Prospectus/Prospectus.

I confirm that the equity shares held by me has been financed from my internal aceruals and no loans
or financial assistance from any banks or financial institutions have been availed by me for this
pUrpose.

| confirm that I will not participate in this lssue.

I am in compliance with the Companies (Significant Beneficial Owners) Rules, 2018 to the extent in
force and as applicable,

| confirm that | am not in any manner, associated with the securities market except for trading on
day-to-day basis for the purpose of investment and there is ho outstanding action initiated by SEBI
against me in the five years preceding the date of the Draft Red Herring Prospectus/Red Herring
Prospectus/Prospectus,

| ensure that the transactions in Equity Shares by me, if any, between the date of filing the Draft Red
Herring Prospectus and the Offer Closing Date shall be reported o the Stock Exchanges within 24
hours of such transactions being completed.

| shall immediately intimate the Book Running Lead Manager (BRLM) ie., Holani Consultants
Private Limited, of any changes, additions, ar deletions in respect of the matters covered in this
certificate till the date when the equity shares of the Company are traded on the stock exchanges. In
the absence of any communication from me, you may assume that there is no change in respect of the
matters eovered in this certificate.

I hereby indemnify and keep indemnified, saved, defended and harmless the BRLM and other
intermediaries (including legal counsel) to the proposed PO of our Company and all persons
claiming under them (“Indemnified Persons™), from and against all losses and/or damages arising as
a result of the aforementioned representations made by me in order to disclose the details of the same
in the Draft Red Herring Prospectus/Red Herring Prospectus /Prospectus [or the [ssue or arising as a
result of any notices, proceedings, litigations, claims, penalties, demands and costs that may be made
and/or raised on the Indemnified Persons by any concerned authority(ies) and/or with regard to any
matter arising in connection therete or otherwise by reason of the matter contemplated herein and/or
sustained either by or to the Issue as a result of any statements, representations, assurances,
contirmations herein under given being untrue.

Yours faithfully,

Anju Devi
(Promoter & Whole Time Director)
DIN:06858442

Date: December 28, 2023
Place: Bhiwadi



ANJU DEVI]
B 1004, Vasundhra Nagar, U.L'T Colony, Harchandpur, Bhiwari Ind. Arca,Alwar, Rajasthan — 301019

TO WHOMSOEVER IT MAY CONCERN

Date: December 28, 2023

Subject: Initial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited ("The
Company™) on Stock Exchange

| hereby certify that save and cxcept as stated below. | am / was not & member of the Board of
Directors of any listed companies whose shares have been / were suspended from being traded on the
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd. during last five years:

Name of the Company. : NIL |
Listed on : NIL
| Date of Suspension on stock exchange L NIL
Suspended more than three months : NIL
Whether suspension revoked, if yes, date of revoeation of | : | NIL
suspension
| Date of appointment of above director : NIL
Term of directorship (along with dates) : NIL

Further | hereby certify that save and except as stated below, 1 am / was not a member of the board of
directors of any listed companies which have been/ were delisted from the stock exchange(s):

1 I

| Name of the Company 3 NIL.
Name of the Stock Exchange from where shares have been | : NIL

delisted S———— _

_Date of delisting on the Stock Exchange(s): : NIL.

' Compulsory or voluntary delisting : NIL
Heasons for delisting : NIL
Whether relisted, (if yes, give the name of SE) 2 NIL |
Term of directorship (along with dates) : NIL

Until the date on which the Equity Shares of the Company Issued under the proposed Public Issue
commence (rading on the Stock Exchange, 1 confirm that 1 will immediately inform Holani
Consuliants Private Limited (the BRLM 1o the lssue), of any changes to the above information. In
the abhsence of any communication from me, you may assume that there is no change or addition to
the above list.

| hereby indemnify and keep indemnified, saved, defended and harmless the BRLM and other
intermediaries (including legal counsel) to the proposed 1PO of our Company i.e. KRN Heat
Exchanger and Refrigeration Limited (and all persons claiming under them (“Indemnified
Persons™), [rom and against all losses and/or damages arising as a result of the aforementioned
representations made by me in order to disclose details of the same in the Draft Red Herring
Prospectus/Red Herring Prospectus /Prospectus for the Issue or arising as a result of any notices,
proceedings, litigations, claims, penalties, demands and costs that may be made and/or raised on the
Indemnified Persons by any conecerned authority(ies) and/or with regard to any matter arising in
connection thereta or otherwise by reason of the matter contemplated herein and/or sustained either
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by or to the Issue as a result of any statements, répresentations, assurances, confirmations herein
under given being untrue.

Yours faithfully,

Anju Devi
(Promoter and Whole Time Director)

DIN: (6858442



MANOHAR LAL

H. NO. 136, Near Dharamshala, Heengwahera, Alwar, Rajasthan — 301411

To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Rajasthan - 301705

Dear Sir,

Subject: Initial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited (“The Company
or The Issuer”)

|, MANOHAR LAL, Promoter and Non-Executive Director of the Compa ny, do hereby give consent for
inclusion of my name as Promoter and Non-Executive Director in the Draft Red Herring Prospectus /
Red Herring Prospectus / Prospectus to be filed with Securities and Exchange Board of India (“SEBI”)
and Stock Exchanges. Further, Red Herring Prospectus and Prospectus shall be filed with the Registrar
of Companies pursuant to the provisions of Section 32 and Section 26 of the Companies Act, 2013,
respectively for the Proposed Public Issue of the equity shares of the Company and shall
simultaneously be filed with SEBI and Stock Exchanges.

I authorize “KRN Heat Exchanger and Refrigeration Limited” to deliver a copy of this consent letter
to SEBI/Stock Exchanges/Registrar of Companies, pursuant to the provisions of Section 26 and
Section 32 of the Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements)
Regulations, as amended time to time and to other regulatory authorities as may be required.

Yours faithfully,

Manohar Lal
(Promoter and Non-Executive Director)
DIN: 10040507

Date: 30.05.2024
Place: Alwar



MANOHAR LAL

H NO. 136, Near Dharamshala, Heengwahera, Alwar, Rajasthan — 301411

Date: May 30, 2024

To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Rajasthan - 301705

Dear Sir/ Madam,

Sub: Initial Public Offering of Equity Shares (“IPO”) by KRN Heat Exchanger and Refrigeration
Limited (“Company or The Issuer”)

I, MANOHAR LAL, Promoter and Non-Executive Director of the Company, do hereby undertake and
declare the following to be true and factual:

| have not entered into any buy-back and/or standby arrangements for purchase of equity shares of
the Company with any person.

| have not been debarred from accessing the capital market by Securities and Exchange Board of
India. Further the entities mentioned below, of which, | am/was a promoter/director/person in
control as defined in the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirement), 2018 are not debarred from accessing the capital market under any order or
directions made by the Securities and Exchange Board of India (“SEBI”).

| also authorize the Company to deliver a copy of this consent letter to SEBI, Stock Exchanges,
Registrar of Companies and any other regulatory authorities as may be required, pursuant to the
provisions of Section 32 and Section 26 of the Companies Act, 2013 and SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018 as amended from time to time.

| further confirm that | have not been identified as a Wilful Defaulter by the Reserve Bank of India,
and my name has not appeared in the past and is not presently appearing in the Wilful Defaulters
List as per the most recently updated database of the TransUnion CIBIL Limited, “CIBIL Website”.

| or any of my relatives, have not entered into any financial arrangement to finance the purchase by
any other person of securities of the Company other than in the norma! course of business of the
financing entity during the period of six months immediately preceding the date of filing Draft Red
Herring Prospectus /Red Herring Prospectus/Prospectus with the Stock Exchanges and SEBI: - NIL.

I shall immediately intimate the Book Running Lead Manager (BRLM) i.e., Holani Consultants Private
Limited, of any changes, additions or deletions in respect of the matters covered in this certificate till
the date when the equity shares of the Company are traded on the stock exchanges. In the absence
of any communication from me, you may assume that there is no change in respect of the matters
covered in this certificate.




MANOHAR LAL

H NO. 136, Near Dharamshala, Heengwahera, Alwar, Rajasthan — 301411

| hereby indemnify and keep indemnified, saved, defended and harmless, the BRLM and other
intermediaries (including legal counsel) to the proposed Initial Public Offer of our Company i.e., KRN
Heat Exchanger and Refrigeration Limited and all persons claiming under them (“Indemnified
Persons”), from and against all losses and/or damages arising as a result of the aforementioned
representations made by me in order to disclose details of the same in the Draft Red Herring
Prospectus/Red Herring Prospectus /Prospectus for the Issue or arising as a result of any notices,
proceedings, litigations, claims, penalties, demands and costs that may be made and/or raised on
the Indemnified Persons by any concerned authority(ies) and/or with regard to any matter arising in
connection thereto or otherwise by reason of the matter contemplated herein and/or sustained
either by the or to the Issue as a result of any statements, representations, assurances,
confirmations herein under given being untrue.

Yours faithfully,

A

Manohar Lal
(Promoter and Non-Executive Director)

DIN: 10040507
Date: May 30, 2024




MANOHAR LAL

H NO. 136, Near Dharamshala, Heengwahera, Alwar, Rajasthan — 301411

Date: May 30, 2024

TO WHOMSOEVER IT MAY CONCERN

Subject: Initial Public Offering of Equity Shares (“IPO”) by KRN Heat Exchanger and Refrigeration
Limited (“Company or The Issuer”)

| hereby certify that save and except as stated below, | am/ was not a member of the Board of
Directors of any listed companies whose shares have been/ were suspended from being traded on
the BSE Limited/National Stock Exchange of India Limited during last five years:

Name of the Company ) NIL
Listed on NIL
Date of Suspension on stock exchange NIL
Suspended more than three months NIL

Whether suspension revoked, if yes, date of revocation | NIL
of suspension
Date of appointment of above director NIL
Term of directorship (along with dates) NIL

Further | hereby certify that save and except as stated below, | am / was not a member of the board
of directors of any listed companies which have been/ were delisted from the stock exchange(s):

Name of the Company NIL
Name of the Stock Exchange from where shares have | NIL
been delisted

Date of delisting on the Stock Exchange(s): NIL
Compulsory or voluntary delisting NIL
Reasons for delisting NIL
Whether relisted, (if yes, give the name of SE) NIL
Term of directorship (along with dates) NIL

Until the date on which the Equity Shares of the Company issued under the proposed Initial Public
Issue commence trading on the Stock Exchanges, | confirm that | will immediately inform the BRLM
to the Issue, of any changes to the above information. In the absence of any communication from
me, you may assume that there is no change or addition to the above list.

| hereby indemnify and keep indemnified, saved, defended and harmless, the BRLM and other
intermediaries (including legal counsel) to the proposed Initial Public Offer of our Company i.e., KRN
Heat Exchanger and Refrigeration Limited and all persons claiming under them (“Indemnified
Persons”), from and against all losses and/or damages arising as a result of the aforementioned
representations made by me in order to disclose details of the same in the Draft Red Herring
Prospectus/Red Herring Prospectus /Prospectus for the Issue or arising as a result of any notices,
proceedings, litigations, claims, penalties, demands and costs that may be made and/or raised on
the Indemnified Persons by any concerned authority(ies) and/or with regard to any matter arising in
connection thereto or otherwise by reason of the matter contemplated herein and/or sustained
either by the or to the Issue as a result of any statements, representations, assurances,
confirmations herein under given being untrue.

Yours faithfully,

i

Manohar Lal
(Promoter and Non-Executive Director)
DIN: 10040507



KETAN SHARMA

19/10/2, West Moti Bagh, Gali No-2, P S-Sarai Rohilla, Onkar Nagar, North West
Delhi, Delhi — 110035

To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir,

Subject: Initial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited
(*The Company or The Issuer™)

I. KETAN SHARMA. Independent Director of The Company, do h':l'ﬂb}- give my consent for
the inclusion of my name in the capacity of Independent Director in the Draft Red Herring
Prospectus to be delivered to and filed with the Securities and Exchange Board of India
(“SEBI™) and the stock exchanges in India and Red Herring Prospectus / Prospectus
(collectively, the “Issue Documents™) to be delivered to and filed with the Registrar of
Companies, Jaipur at Rajasthan (“RoC"), the Securities and Exchange Board of India
(“SEBI™) and the stock exchanges in India where the equity shares are proposed to be listed
(“Stock Exchanges™) and any other documents and materials in relation to proposed Initial
Public Offer.

| authorize “KRN Heat Exchanger and Refrigeration Limited” to deliver a copy of this
consent letter to SEBI/Stock Exchanges/Registrar of Companies, pursuant to the provisions
of Section 26 & Section 32 of the Companies Act, 2013 and SEBI (Issue of Capital and
Disclosure Reguirements) Regulations, 2018 as amended time to time and to other regulatory
authorities as may be required,

/ Ketan Sharma
(Independent Director)
DIN: 10541058

Date; 27.03.2024
Place: Delhi



KETAN SHARMA

19/10/2, West Moti Bagh, Gali No-2, P S -Sarai Rohilla, Onkar Nagar, North West Delhi,
Delhi = 110035

Date: 27.03.2024

Tao,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir/ Madam,

Sub: Initial Public Offering of Equity Shares (*IPO") by KRN Heat Exchanger and
Refrigeration Limited (“*Company or The Issuer™) on Stock Exchange

I, KETAN SHARMA, Independent Director of the Company, do hereby undertake and declare the
following to be true and factual:

I'have not entered into any buy-back and/or stand by arrangements for purchase of equity shares
of the Company with any person.

I have not been debarred from accessing the capital market by Securities and Exchange Board of
India. Further the entities mentioned below, in which | am/was a promoter/Director/Person in
Control as defined in the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirement), 2018 and allied laws connected thereto, are not debarred from accessing the capital
market under any order or directions made by the Securities and Exchange Board of India
("SEBI™).

Currently | am a Promoter, Director, Partner, Proprietor, Karta ora Co-parcener in the following
Companies, Partnership firms, Proprietorships or HUF:

. No. | Name of body corporate, firm or venture |
L. Deepti & Co. '

I also authorize the Company to deliver a copy of this consent letter 1o SEBL Stock Exchanges,
Registrar of Companies and any other regulatory authorities as may be required, pursuant to the
provisions of Section 32 and Section 26 of the Companies Act, 2013 and SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018 as amended from time to time.

I further confirm that [ have not been identified as a Wilful Defaulter by the Reserve Bank of
India, and my name has not appeared in the past and is not presently appearing in the Wilful
Defaulters List as per the most recently updated database of the TransUnion CIBIL Limited.
“CIBIL Website™.

| or any of my relatives, have not entered into any financial armngement to finance the purchase
by any other person of securities of the Company other than in the normal course of business of
the financing entity during the period of six months immediately preceding the date of filing Drafi
Red Herring Prospectus /Red Herring Prospectus/Prospectus with the Stock Exchanges and
SEBL.: - NIL.



KETAN SHARMA

19/10/2, West Moti Bagh, Gali No-2, P S -Sarai Rohilla, Onkar Nagar, North West Delhi,
Delhi — 110035

| shall immediately intimate the Book Running Lead Manager (BRLM) i.¢.. Holani Consultants
Private Limited, of any changes, additions or deletions in respect of the matters covered in this
certificate till the date when the equity shares of the Company are traded on the stock exchanges.
In the absence of any communication from me, you may assume that there is no change in respect
of the matters covered in this certificate.

| hereby indemnify and keep indemnified, saved, defended and harmless, the BRLM and other
intermediaries (including legal counsel) to the proposed Initial Public Offer of our Company i.c.,
KRN Heat Exchanger and Refrigeration Limited and all persons claiming under them
(“Indemnified Persons™), from and against all losses and/or damages arising as a result of the
aforementioned representations made by me in order to disclose details of the same in the Draft
Red Herring Prospectus/Red Herring Prospectus /Prospectus for the Issue or arising as a result of
any notices, proceedings, litigations, claims, penalties, demands and costs that may be made
and/or raised on the Indemnified Persons by any concered authority(ies) and/or with regard to
any matter arising in connection thereto or otherwise by reason of the matter contemplated herein
and/or sustained either by the or to the Issue as a result of any statements, representations,
assurances, confirmations herein under given being untrue.

‘Ketfn Sharma
(Independent Director)
DIN: 10541058

Date: 27.03.2024
Place: Delhi



KETAN SHARMA

19/10/2, West Moti Bagh, Gali No-2, P S -Sarai Rohilla, Onkar Nagar, North West Delhi,
Delhi - 110035

Date: 27.03.2024

TO WHOMSOEVER IT MAY CONCERN

Subject: Initial Public Offering of Equity Shares (“IPO™) by KRN Heat Exchanger and
Refrigeration Limited (“Company or The Issuer™)

| hereby certify that save and except as stated below, | am/ was not the member of the Board of
Directors of any listed companies whose shares have been/ were suspended from being traded on
the BSE Limited/National Stock Exchange of India Limited during last five years:

| Name of the Company o NIL ]
Listed on NIL

Date of Suspension on stock exchange NIL
Suspended more than three months NIL

Whether suspension revoked, if ves, date of | NIL
revocation of suspension

| Date of appointment of above director NIL
| Term of directorship (along with dates) NIL

Further | hereby certify that save and except as stated below, | am / was not the member of the
board of directors of any listed companies which have been/ were delisted from the stock
exchange(s):

Name of the Company NIL
Name of the Stock Exchange from where | NIL
shares have been delisted
Date of delisting on the Stock Exchange(s): NIL

P s

Compulsory or voluntary delisting NIL e
Reasons for delisting NIL
Whether relisted, (if yes, give the name of SE) | NIL
Term of directorship (along with dates) NIL

Until the date on which the Equity Shares of the Company issued under the proposed Initial Public
Issue commence trading on the Stock Exchanges. | confirm that 1 will immediately inform the
BRLM 1o the Issue, of any changes to the above information. In the absence of any
communication from me, you may assume that there is no change or addition to the above list,

| hereby indemnify and keep indemnified, save, defend and harmless the BRLM and other
intermediaries (including legal counsel) to the proposed Issue of our Company i.e. KRN Heat
Exchanger and Refrigeration Limited (and all persons claiming under them (“Indemnified
Persons”), from and against all losses and/or damages arising as a result of the aforementioned
representations made by me in order to disclose details of the same in the Draft Red Herring
Prospectus/Red Herring Prospectus/Prospectus for the Issue or arising as a result of any notices,
proceedings, lingations, claims, penalties, demands and costs that may be made and/or mised on
the Indemnified Persons by any concerned authority(ies) and/or with regard to any matter arising
in connection thereto or otherwise by reason of the matter contemplated herein and/or




KETAN SHARMA

1971072, West Moti Bagh, Gali No-2, P S -Sarai Rohilla, Onkar Nagar, North West Delhi,
Delhi — 110035

sustained either by the or to the Issue as a result of any statements, representations, assurances,
confirmations herein under given being untrue.

ctawSharma
ndependent Director)
DIN: 10541058



S5RINIVASA RAO ANASINGARAJU

A 6/11, Sarita Mangalya Apartment, Sarita Nagari, Phase 1, Ganeshmala, Pune
hNaharashtra 411030

Ta

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot Mo, F-36,47,48,439 EPIP, RICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir,

Subject: Initial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited (“The
Company or The lssuer”)

I, SRINIVASA RAD ANASINGARAIU, Independent Director of The Company, do hereby give my
consent for the inclusion of my name in the capacity of Independent Director in the Draft Red
Herring Prospectus to be delivered to and filed with the Securities and Exchange Board of India
(“SEBI") and the stock exchanges in India and Red Herring Prospectus / Prospectus {collectively, the
"Issue Documents” | 1o be delivered to and filed with the Registrar of Companies, Jaipur at Rajasthan
(“ReC"), the Securities and Exchange Board of India ("SEBI”) and the stock exchanges in India where
the equity shares are proposed to be listed ("Stock Exchanges”} and any other docsments and
materials in relation to proposed Initial Public Offer.

I authorize "KRMN Heat Exchanger and Refrigeration Limited” to deliver a copy of this consent letter
to SEBI/Stock Exchanges/Registrar of Companies, pursuant to the provisions of Section 26 & Section
32 of the Companies Act, 2013 and 5EBI (Issue of Capital and Disclosure Requirements) Regulations,
201B as amended time to time and to other regulatory authorities as may be required,

Yours faithfully,

fﬂf'f'c“_ (Fi"

Srinlvasa Rao Anasingaraju
{independent Director)
DIM: 10541655

Date; 17.03.2024
Place: Pune



SRINIVASA RAO ANASINGARAJU

A 6/11, Sarita Mangalya Apartment, Sarita Nagari, Phase 1, Ganeshmala, Pune Maharashtra
411030

Date: 27.03.2024
To

The Board of Directors,

KRN Hiat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
MNeemrana, Alwar Rajasthan - 301705

Dear Sirf Madam,

Sub: Initial Public Offering of Equity Shares ("IPO”) by KRN Heat Exchanger and Refrigeration Limited
(“Company or The issuer”) on Stock Exchange

|, SRINIVASA RAD ANASINGARAIU, independent Director of the Company, do hereby undertake and
dedare the following to be true and factual:

I have not entered into any buy-back and/or stand by arrangements for purchase of equity shares of
the Company with any person

| have not been debarred from accessing the capital marker by Securities and Exchange Board of India
Further the entities mentioned below, in which | am/was a promoter/Director/Person in Control as
defined in the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirement),
2018 and allied laws connected therelo, are not debarred from acoessing the capital market under any
order or directions made by the Securities and Exchange Board of india [“SEBI™]

Currently | am a-Promober—Beector—Partrer, Proprietor, Kera—ar—a—Co-parceper—in—the—fellowins
Corrparres-Rartnership-Hems; Proprietorships esHdE:

J . Position held (director, :hlinnnn,l
5 Mo, Name of body corporate, firm or venture
Ly = partner, promoter or proprietor) |

1 _Juris Dominus Proprietor i

I also autharize the Company to deliver a copy of this consent letter to SEBI, Stock Exchanges, Registrar
of Companies and amy other regulatory authorities as may be reguired, pursuant to the provisions of
Section 32 and Section 26 of the Companies Act, 2013 and SEBlL  (lssue of
Capital and Disclosure Requirements) Regulations, 2018 as amended from time to time.

| further confirm that | have not been identified as a Wilful Defaulter by the Reserve Bank of India, and
my name has not appeared in the past and s not presently appearing in the Wilful Defaulters List as per
the most recently updated database of the TransUnion CIBIL Limited, "CIBIL Website".

I or any of my relatives, have not entered inbo any financial arrangement to finance the purchase by
any other person of securities of the Company other than in the normal course of business of the
financing entity during the period of six months immediately preceding the date of filing Draft Red
Herring Prospectus /Red Herring Prospectus/Prospectus with the Stock Exchanges and SEBI,: - NIL.

I shall immediately intimate the Book Running Lead Manager (BRLM) i.e., Holanl Consultants Private
Limited, of any changes, additions or deletions in respect of the matters covered in this certificate till
the date when the equity shares of the Company are traded on the stock exchanges. In the absence of

|:;’: - g 'ff_-/—"



SRINIVASA RAO ANASINGARAJU

A 6/11, Sarita Mangalya Apartment, Sarita Nagari, Phase 1, Ganeshmala, Pune Maharashtra
411030

any communication from me, you may assume that there is no change in respect of the matters
covered in this certificate.

I hereby indemnify and keep indemnified, saved, defended and harmless, the BRLM and other
intermediaries {including legal counsel) to the propased Initial Public Offer of our Company i.e., KRN
Heat Exchanger and Refrigeration Umited and all persons daiming under them [“Indemnified
Persons” ), from and against all losses and/or damages arising as a result of the aforementioned
representations made by me in order to disclose detalls of the same in the Draft Red Herring
Prospecius/Red Herring Prospectus fProspectus for the kssue or arising as a result of any notices,
proceedings, litigations, daims, penalties, demands and costs that may be made and/or raised on the
Indemnified Persons by any concermed authoritylles) andfor with regard to any matter arising in
connection thereto or otherwise by reason of the matter conternplated herein and/or sustained either
by the or to the Issue as a result of any statements, representations, assurances, confirmations herein
unider glven being untrue,

Yours faithfully,
(4 = =

Srinivasa Rao Anasingaraju
(Independent Director)
DIN: 10541655

Date: 27.03.2024
Place: Pune




SRINIVASA RAO ANASINGARAJU

A 6/11, Sarita Mangalya Apartment, Sarita Nagari, Phase 1, Ganeshmala, Pune Mzharashtra
411030

Date: 27.03.2024

TO WHOMSDEVER IT MAY COMCERN

Subject: Initial Public Offering of Equity Shares (“IPO") by KRN Heat Exchanger and Refrigeration
Limited ["Company or The [ssuer”)

| hereby certify that save and except as stated below, | am/ was not the member of the Board of
Directors of any listed companies whose shares have been/ were suspended from being traded on the
BSE Limited/Mational Stock Exchange of India Limited during last five years:

Name -:nf the l:nmpamr MIL
Listed on MIL
| Date of Suspension on stock exchange NI
Suspenl:led more than three months MIL
Whether suspension revoked, if yes, date of ML ]
| revocation of suspension
Dm of :ppnlntnunt of above director NIL
| Term of directorship (along with datas] NIL

Further | hereby certify that save and except as stated below, | am / was not the member of the board
of directors of any listed companies which have been/ were delisted from the stock exchange(s):

_Name of the Company e NIL
Name of the 5tock Exchange from where shares MIL

_have been delisted
Date of delisting on the Stoeck Exchange(s): NIL
Compulsory or voluntary delisting NIL
Reasons for delisting _ Hrl. -
Whether relisted, (if yes, give the name of SE) NIL —_— |
Term of directorship (along with dates) — ~ NIL —

Until the date on which the Equity Shares of the Company issued under the proposed Initial Public lsswe
commence trading on the Stock Exchanges, | confirm that | will immediately inform the BRLM to the
Issue, of any changes to the above information, In the absence of any communication from me, you
may assume that there is no change or addition to the above list.

I hereby ndemnify and keep indemnified, save, deféend and harmless the BRLM and other
mtermediaries {including legal counsel) to the proposed Issue of our Company i.e. KRN Heat Exchanger
and Refrigeration Limited [and all persons claiming under them ("Indemnified Persons”}, from and
against all losses andfor damages arising as a result of the aforementioned representations made by
me in grder to disclose details of the same in the Draft Red Heming Prospectus/Red Herring
Prospectus/Prospectus for the [ssue or arising as 4 result of any notices, proceedings, litigations, claims,
penalties, demands and costs that may be made and/or raised on the Indemnified Persons by any
concerned authoritylies) and/or with regard to any matter arising in connection thereto or otherwise
by reason of the matter contemplated herein andfor o

(4 = T




SRINIVASA RAO ANASINGARAJU

A 611, Sarita Mangalya Apartment, Sarita Nagari, Phase 1, Ganeshmala, Pune Maharashtra
411030

sustained either by the or to the |sswe as a result of any statements, representations, assurances,
confirmations herein under given being untrue,

Yours faithfully,

e
({: =+
Srinivasa Rac Anasingaraju
(Independent Director)
DIN: 10541655

Date: 27.03.2024
Place: Pune




DEEPAK BATHEJA
Flat No - EG27, Ashiana Garden, Bhiwadi, Alwar Rajasthan-301019

To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48.49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir,

Subject: Initial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited
(“The Company or The Issuer™)

I, DEEPAK BATHEJA, Independent Director of The Company, do hereby give my consent
for the inclusion of my name in the capacity of Independent Director in the Draft Red Herring
Prospectus to be delivered to and filed with the Securities and Exchange Board of India
("SEBI”) and the stock exchanges in India and Red Herring Prospectus / Prospectus
(collectively, the “Issue Documents”) to be delivered to and filed with the Registrar of
Companies, Jaipur at Rajasthan ("RoC"), the Securities and Exchange Board of India
(*SEBI™) and the stock exchanges in India where the equity shares are proposed to be listed
("Stock Exchanges”™) and any other documents and materials in relation to proposed Initial
Public Offer.

I authorize “KRN Heat Exchanger and Refrigeration Limited” 10 deliver a copy of this
consent letter to SEBI/Stock Exchanges/Registrar of Companies, pursuant to the provisions
of Section 26 & Section 32 of the Companies Act, 2013 and SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018 as amended time to time and 1o other regulatory
authorities as may be required.

Yours faithfully,

(Independent Director)
DIN: 10555193

Date: 27.03.2024
Place: Bhiwadi



DEEPAK BATHEJA
Flat No - EG27, Ashiana Garden, Bhiwadi, Alwar Rajasthan-301019

Date: 27.03.2024
To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47.48,49 EPIP, RI1CO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir/ Madam,

Sub: Initial Public Offering of Equity Shares (“IPO™) by KRN Heat Exchanger and
Refrigeration Limited (“Company or The Issuer™) on Stock Exchange

. DEEPAK BATHEJA, Independent Director of the Company, do hereby undertake and declare
the following to be true and factual;

I have not entered into any buy-back and/or stand by arrangements for purchase of equity shares
of the Company with any person.

I have not been debarred from accessing the capital market by Securities and Exchange Board
of India. Further the entitics mentioned below, in which [ am/was a promoter/Director/Person in
Control as defined in the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirement), 2018 and allied laws connected thereto, are not debarred from
accessing the capital market under any order or directions made by the Securitics and Exchange
Board of India (“SEBI™),

Currently | am a Promoter, Director, Partner, Proprietor, Karta or a Co-parcener in the
following Companies, Partnership firms, Proprictorships or HUF:

Baltha S Gt Cnm_t_s_any P —

7Pmpnct0r =

| also authorize the Company to deliver a copy of this consent letter to SEBI, Stock Exchanges,
Registrar of Companies and any other regulatory authorities as may be required, pursuant to the
provisions of Section 32 and Section 26 of the Companies Act, 2013 and SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018 as amended from time to time,

| further confirm that I have not been identified as a Wilful Defaulter by the Reserve Bank of
India, and my name has not appeared in the past and is not presently appearing in the Wilful

Defaulters List as per the most recently updated database of the TransUnion CIBIL Limited,
“CIBIL Website",

T or any of my relatives, have not entered into any financial arrangement to finance the purchase
by any other person of securities of the Ccmpany other than in the normal course of business of
the financing entity during the period of six months immediately preceding the date of filing
Draft Red Herring Prospectus /Red Herring Prospectus/Prospectus with the Stock Exchanges
and SEBI,: - NIL.



DEEPAK BATHEJA
Flat No - EG27, Ashiana Garden, Bhiwadi, Alwar Rajasthan-301019

I shall immediately intimate the Book Running Lead Manager (BRLM) ie., Holani
Consultants Private Limited. of any changes, additions or deletions in respect of the matters
covered in this certificate till the date when the equity shares of the Company are traded on the
stock exchanges. In the absence of any communication from me, you may assume that there is
no change in respect of the matters covered in this certificate.

| hereby indemnify and keep indemnified, saved, defended and harmless, the BRLM and other
intermediaries (including legal counsel) to the proposed Initial Public Offer of our Company
i.e., KRN Heat Exchanger and Refrigeration Limited and all persons claiming under them
(“Indemnified Persons™), from and against all losses and/or damages arising as a result of the
aforementioned representations made by me in order to disclose details of the same in the Drafi
Red Herring Prospectus/Red Herring Prospectus /Prospectus for the Issue or arising as a result
of any notices, proceedings, litigations, claims, penalties, demands and costs that may be made
and/or raised on the Indemnified Persons by any concerned authority(ies) and/or with regard to
any matter ansing in connection thereto or otherwise by reason of the matter contemplated
herein and/or sustained cither by the or to the Issue as a result of any statements,
representations, assurances, confirmations herein under given being untrue.

Yours faithfully,

(Independent Director)
DIN: 10555193

Date: 27.03.2024
Place: Bhiwadi



DEEPAK BATHEJA
Flat No - EG27, Ashiana Garden, Bhiwadi, Alwar Rajasthan-301019

Date: 27.03.2024
TO WHOMSOEVER IT MAY CONCERN

Subject: Initial Public Offering of Equity Shares (“IPO”) by KRN Heat Exchanger and
Refrigeration Limited (*Company or The Issuer™)

| hereby certify that save and except as stated below, | am/ was not the member of the Board of
Directors of any listed companies whose shares have been/ were suspended from being traded
on the BSE Limited/National Stock Exchange of India Limited during last five years:

Name of the Company NIL
Listed on NIL
Date of Suspension on stock exchange NIL
Suspended more than three months NIL

Whether suspension revoked, if yes, date of NIL
revocation of suspension

Date of appointment of above director NIL
Term of directorship (along with dates) NIL

Further 1 hereby certify that save and except as stated below, | am / was not the member of the
board of directors of any listed companies which have been/ were delisted from the stock
exchange(s):

Name of the Company NIL
Name of the Stock Exchange from where | NIL
shares have been delisted

Date of delisting on the Stock Exchange(s): NIL
Compulsory or voluntary delisting NIL
Reasons for delisting NIL
Whether relisted, (if yes, give the name of | NIL
SE)

Term of directorship (along with dates) | NIL

Until the date on which the Equity Shares of the Company issued under the proposed Initial
Public Issue commence trading on the Stock Exchanges. | confirm that 1 will immediately
inform the BRLM to the Issue, of any changes to the above information. In the absence of any
communication from me, you may assume that there is no change or addition to the above list.

I hereby indemnify and keep indemnified, save, defend and harmless the BRLM and other
intermediaries (including legal counsel) to the proposed Issue of our Company i.e, KRN Heat
Exchanger and Refrigeration Limited (and all persons claiming under them (“Indemnified
Persons”), from and against all losses and/or damages arising as a result of the aforementioned
representations made by me in order to disclose details of the same in the Draft Red Herring
Prospectus/Red Herring Prospectus/Prospectus for the Issue or arising as a result of any notices,
proceedings, litigations, claims, penalties, demands and costs that may be made and/or raised on
the Indemnified Persons by any concerned authority(ies) and/or with regard to any matter
arising in connection thereto or otherwise by reason of the matter contemplated herein and/or




DEEPAK BATHEJA
Flat No - EG27, Ashiana Garden, Bhiwadi, Alwar Rajasthan-301019

sustained either by the or to the Issue as a result of any statements, representations, assurances,
confirmations herein under given being untrue.

Yours faithfully,

@»//\é’
Deepak Batheja

(Independent Director)
DIN: 10555193




PRAVEEN KUMAR

House No. 117/2, Parshu Ram Colony, Bharawas Road, Rewari, Haryana- 123401

CONSENT LETTER

Date: December 28, 2023
To,
The Board of Directors,
KRN Heat Exchanger and Refrigeration Limited
Plot No, F-46,47 48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301 TU5

Dear Sir/ Madam,

Sub: Consent in relation to Initial Public Offer (IPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

I. PRAVEEN KUMAR, Company Secretary and Compliance Officer of the Company, for
the proposed Initial Public Offer of the Company, do hereby give consent for inclusion of my
qame as the Company Secretary and Compliance Officer in the Draft Red Herring Prospectus
to be delivered to and filed with the Qecurities and Exchange Board of India (“SEBI") and
the stock exchanges in India and Red Herring Prospectus | Prospectus (collectively. the
“Jssue Documents”) 1o be delivered to and filed with the Registrar of Companies, Jaipur at
Rajasthan ("RoC"), the Securities and Exchange Board of India (“SEBI™) and the stack
exchanges in India where the equity shares are propesed to be listed (“Stock Exchanges™)
and any other documents and materials in relation to proposed Initial Public Offer.

This letter does not impose any obligation on the Company to include in any Issue
Documents inter alia all or any part of the information with respect to which consent for
disclosure is being granted pursuant to this letter. My contact details areas mentioned
hereunder:

[ Name "PRAVEEN KUMAR |
Address |] ll-lzn;ﬂ;;g !Nu. 117/2, Parshu Ram Colony, Bharawas Road, Rf:wan.H_ar:,runa- J
Tpghant | 401-9257025440 |
| Email id es@krnheatexchanger.com ]

| also authorize the Company “KRN Heal Exchanger and Refrigeration Limited" o
deliver a copy of this consent letter to SEBI, Stock Exchanges, ROC and any other regulatory
authorities as may be required, pursuant to the provisions of Seetion 32 and Section 26 of the
Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations.
20118, as amended from time to tme.

| undertnke to keep strictly confidential the details of the proposed Initial Public Offer, your
request letter and this consent letter.

| confirm that 1 will immediately communicate any changes in writing in the above
information to the Book Running Lead Manager to [PO (“Book Running Lead Manager/
BRLM®) until the date when the equity shares commence trading on the Stock Exchanges. In
the absence of any such communication from my side, Book Running L.ead Manager and the
legal advisors, cach 1o the Company and the Book Running Lead Manager, can assume that



PRAVEEN KUMAR

House No. 11772, Parshu Ram Colony, Bharawas Road, Rewari, Haryana-123401

ihere is no change (o the above information until the equity shares commence trading on the
Stock Exchanges pursuant o proposed [PO.

This consent letter is for information and for inclusion (in part or full) in the lssue Documents
or any other 1PO related material, and may be relied upon by the Company, Book Running
Lead Manager and the legal advisors appointed by the Company and the Book Running Lead
Manager, in relation o IPO,

Yours faithfully,

P
PRAVEEN KUMAR

(Company Secretary and Compliance Officer)

Place: Rewari



PRAVEEN KUMAR
House No. 117/2, Parshu Ram Colony, Bharawas Road, Rewari, Haryana-123401

CONSENT LETTER

Date: December 28, 2023
To,

HOLANI CONSULTANTS PRIVATE LIMITED,
401-405 & 416-418, 4th Floor, Soni Paris Point,
Jai Singh Highway, Bani Park,

Jaipur, Rajasthan 302016

Subject: Consent in relation to Initial Public Offer (IPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

Dear Sir{s),

I, PRAVEEN KUMAR. Company Secretary and Compliance Officer of the Company,
hereby give my consent to include my name as Key Managerial Personnel of the Company in
the Draft Red Herring Prospectus to be filed with SEBI, Stock Exchanges and Red Herring
Prospectus /Prospectus to be filed with SEBI, Stock Exchanges and the Registrar of
Companies, Jaipur Rajasthan pursuant to the provisions of Section 26 and Section 32 of the
Companies Act, 2013, which the Company intends {o issue in relation to Initial Public Offer
of the Company. 1 also authorise you to deliver this letter of consent to Securities and
Exchange Board of India, Stock Exchanges, Registrar of Companies Jaipur, Rajasthan
(ROC) and any other regulatory authorities as may be required,

A. This is to certify that I am acting as Company Secretary and Compliance Officer of the
Company.

B. The following is my shareholding in the Company as on the date of filing the Drafi Red
Herring Prospectus/ Red Herring Prospectus /Prospecius:

'PRAVEEN KUMAR Nl | Nl

C. This is to certify that the following description is correct and true as inserted in Initial
Public Offer document.

D. I have no economic interest in the Company except to the extent of any remuneration,
reimbursement of expenses and equity shares held by me or my relatives and associates or
held by the companies, firms, partnerships or entities in which I am interested as a
director, member, partner and/or trustee, executive officer and to the extent of benefits
arising out of such shareholding.

E. 1 further confirm that I will not receive any portion of the proceeds from the proposed
Initial Public Offer of the Company.



PRAVEEN KUMAR
House No. 117/2, Parshu Ram Colony, Bharawas Road, Rewari, Haryana-123401

F. Further, | confirm that the information contained in the Chapter titled “Our
Management” and other parts of the Draft Red Herring Prospectus/ Red Herring
Prospectus /Prospectus, as applicable to me, 1s true and accurate.

G. T further confirm that I have not been paid any amount of compensation pursuant to any
bonus or profit-sharing plan other than the performance linked incentives.

H. I further confirm that 1 have not concealed any material information and data. as
applicable to me, required to be disclosed in Draft Red Herring Prospectus/ Red Herring
Prospectus/ Prospectus.

1 undertake to immediately intimate you of any material adverse developments/ any changes
or qualifications fo the above statements, till the commencement of trading of the equity
shares of the Company issued under Initial Public Offer. In absence of any such written
communication from me, the above information should be taken as updated information until
the equity shares of the Company commence trading on the Stock Exchanges.

I hereby indemmify and keep indemnified, saved, defended and harmless the Book Running
Lead Manager and other intermediaries (including legal counsel) to the proposed Initial
Public Offer of our Company, i.e., KRN Heat Exchanger and Refrigeration Limited and
all persons claiming under them (*Indemnified Persons™), from and against all losses and/or
damages arising as a result of the aforementioned representations made by me in order to
disclose details of the same in the Draft Red Herring Prospectus/ Red Herring Prospectus
/Prospectus for the Initial Public Offer or arising as & result of any notices, proceedings,
litigations, claims, penalties, demands and costs that may be made and/or raised on the
Indemnified Persons by any concerned authority(ies) and/or with regard to any matter arising
in connection thereto or otherwise by reason of the matter contemplated herein and/or
sustained by the to the Initial Public Offer as a result of any statements, representations,
assurances, confirmations herein under given being untrue.

Yours Sincerely,

PRAVEEN KUMAR

{Company Secretary and Compliance Officer)

Place: Rewari



SONU GUPTA
Outside Malkhera Gate, Police Line Road, In Front Of Old Past Office, Alwar
Rajasthan 301001

CONSENT LETTER

Date: December 28, 2023

The Board of Directars,

KRN Heat Exchanger and Refrigeration Limited
FPlot No. F-46,47.,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir/ Madam,

Sub: Consent in relation to Initial Public Offer (TPO) of KRN Heat Exchanger and
Refrigeration Limited (*The Company or The Issuer™)

I, SONU GUPTA, Chief Financial Officer ("CFO™) of the Company, for the proposed IPO
of the Company, do hereby give consent for inclusion of my name as the Chief Financial
Officer in the Draft Red Herring Prospectus to be delivered toand filed with the Securities
and Exchange Board of India (“SEBI") and the stock exchanges in India and Red Herring
Prospectus / Prospectus (collectively, the “Issue Documents™) to be delivered to and filed
with the Registrar of Companies, Jaipur at Rajasthan (“RoC™), the Securities and Exchange
Board of India ("SEBI") and the stock exchanges in India where the equity shares are
proposed to be listed (“Stock Exchanges") and any other documents and materials in
relation o PO,

This letter does not impose any obligation on the Company to include in any lssue
Documents, all orany part of the information with respect to which consent for disclosure is
being granted pursuant to this letter. My contact details arcas mentioned hereunder:

Name Sonu Gupta o

= Outside Malkhera gate, Police Line Road,

= In front of old post office, Alwar Rajasthan 301001
Telephone +91-9773388232

- No. N
Email id cfof@kmheatexchanger.com

| also autherize the Company “KRN Heat Exchanger and Refrigeration Limited” to
deliver a copy of this consent letter to SEBI, Stock Exchanges, RoC and any other regulatory
authorities as may be required, pursuant to the provisions of Section 32 and Section 26 of the
Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended from time 10 time.

| undertake to keep strictly confidential the details of the proposed IPO, your request letter
and this consent letter.,

| confirm that | will immediately communicate any changes in writing in the above
information to the Book Running Lead Manager to IPO (*Book Running Lead Manuager/
BRLM™) until the date when the equity shares commence trading on the Stock Exchanges. In
the absence of any such communication from my side, Book Running Lead Manager and the
legal advisors, each to the Company and the Book Running Lead Manager, can assume that
there is no change to the above information until the equity shares commence trading on the
Stock Exchanges pursuant to proposed IPO.



SONU GUPTA
QOutside Malkhera Gate, Police Line Road, In Front Of 0ld Post Office, Alwar
Rajasthan 301001

This consent letter is for information and for inclusion {in part or full) in the Issue Documents
or any other [PO related material, and may be relied upon by the Company, Book Running
Lead Manager and the legal advisors appeinted by the Company and the Book Running Lead
Manager, in relation to [PO.,

Yours faithfully,

e

Sonu Gupta
(Chief Financial Officer)

Place: Alwar



SONU GUPTA

Outside Malkhera Gate, Police Line Road, In Front Of Old Post Ofice, Alwar
Rajasthan 301001

CONSENT LETTER

Date: December 28, 2023

To,

Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

&oni Paris Point, Jai Siagh Highway,
Bani Park Jaipur Rajasthan— 302016

Subject: Consenl in relation to Initial public Offer (IPO) of KIAN Heat Exchanger pd
Refrigeration Limited (*The Company 0F The Issuer™)

Dear Sir(s)

1. SONU GUPTA, Chief Financial Officer {(“CFO") of the Company, hereby give my
consent to include my name as Key Managerial personnel of the Company in the Draft Red
Herring Prospecius 10 be filed with SEBL, Suack Exchanges and Red Herring Prospectus
/Praspectus to be filed with SEBL, Stock Exchanges and the Registrar of LCompan ies, Jaipur
Rajasthan pursuant 10 the provisions of Section 26 and Section 12 of the Companies Acl,
31313, which the Company intends 10 issue in relation 0 proposed initial public offer of the
Company. | also authorise you w0 deliver this letier of consent 0 Securities and Exchange
Board of India, Stock Exchanges, Registrar of Companies Jaipur, Rajasthan and any other
regulatory authorities as may be required.

A,  This is to certify that [ am acting as a Chief Financial Officer of the Company.

B. The following is my shareholding in the Company as on the date of filing the Drafi Red
Herring Prospectus/ Red Herring Prospectus /Prospectus:

Total Shares held 1
_ Number \ % of Paid up ‘:.'_".EI_‘FL_||
NIL _

NIL .
C.  This is to certify that the following description 1s correct and true as inserted in initial
public offer document.

Name of the Shareholder

SONUGUPTA

D. | have no economic interest in the Company except to the extent ol any remuneration,

reimbursement of expenses and equity shares held by me or my relatives and associates

or held by the companies, firms, parinerships or entities in which | am interested as a

director, member, partner and/or trusiee, executive olficer and to the extent of henehts
arising out of such shareholding.

£ | further confirm that | will not receive any portien of the proceeds from the proposed
initial public offer of the Company.



SONU GUPTA

Outside Malkhera Gate, Police Line Road, In Front Of Old Post Office, Alwar
Rajasthan 301001

F.  Further, 1 confirm that the information contained in the Chapter titled “Our
Management” and other parts of the Draft Red Herring Prospectus/ Red Herring
Prospectus /Prospectus, as applicable to me, is trug and accurate,

G. | further confirm that I have not been paid any amount of compensation pursuant to any
bonus or profit-sharing plan other than the performance linked incentives,

H. 1 further confirm that | have not concealed any material infermation and data, as
applicable 10 me, required to be disclosed In the Draft Red Herring Prospectus/ Red
Herring Prospectus (Prospectus

| undertake to immediately intimate you of any material adverse developments/ any changes
or qualifications to the above statements, till the commencement of trading of the equity
shares of the Company issued under initial public offer. In absence of any such written
communication from me, the above information should be taken as updated information until
the equity shares of the Company commence trading on the stock exchange.

| hereby indemnify and keep indemnified, saved, defended and harmless the Book Running
Lead Manager and other intermediaries (including legal counsel) to the proposed initial
public offer of our Company, i.e., KRN Heat Exchanger and Refrigeration Limited and all
persons claiming under them (“Indemnified Persons™), from and against all losses and/or
damages arising as 4 result of the aforementioned representations made by me in order to
disclose details of the same in the Draft Red Herring Prospecius/ Red Herring Prospectus
[Prospectus for the initial public offer or arising as a result of any notices, proceedings,
litigations, claims, penalties, demands and costs that may be made and/or raised on the
Indemnified Persons by any concerned authority(ies) and/or with regard to any matter arising
in connection thereto or otherwise by reason of the maner contemplated herein and/or
sustained by the to the initial public offer as a result of any statements, representations,
assurances, confirmations hersinunder given being untrue.

Yours Sincerely,

o

SONU GUPTA
(Chief Financial Officer)

Place: Alwar



VIVEK CHAUHAN
Village : Khanpur, Yamunanagar, Haryana -133103

CONSENT LETTER

Date: December 28, 2023
The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No, F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir/ Madam,

Sub: Consent in relation to Initial Public Offer (TPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer")

I, VIVEK CHAUHAN, Senior General Manager - Quality, Purchase, Sales and
Marketing, of the Company, for the proposed IPO of the Company, do hereby give consent
for inclusion of my name as the Senior General Manager - Quality, Purchase, Sales and
Marketing in the Draft Red Herring Prospectus to be delivered to and filed with the
Securities and Exchange Board of India (“SEBI") and the stock exchanges in India and Red
Herring Prospectus / Prospectus (collectively, the “Issue Documents”) to be delivered to and
filed with the Registrar of Companies, Jaipur at Rajasthan (“RoC™). the Securities and
Exchange Board of India (“SEBI™) and the stock exchanges in India where the equity shares

are proposed to be listed (“Stock Exchanges”) and any other documents and materials In
relation to [PO.

This letter does not impose any obligation on the Company to include in any lssue
Documents, all or any part of the information with respect to which consent for disclosure is
being granted pursuant to this letter, My contact details areas mentioned hereunder:

MName Vivek Chauhan

Address Village : Khanpur, Yamunanagar, Haryana -133103 |
Telephone +91-9116629182

No.
Email id vivckchuulmn@k_rnheateiq}_-}g_r_ig_e r.com

| also authorize the Company “KRN Heat Exchanger and Refrigeration Limited” 1o
deliver a copy of this consent letter to SEBI, Stock Exchanges, RoC and any other regulatory
authoritics as may be required, pursuant to the provisions of Section 32 and Section 26 of the
Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended from time to time.

| undertake to keep strictly confidential the details of the proposed IPC), your request letter
and this consent letter.

I confirm that | will immediately communicate any changes In writing in the above
information to the Book Running Lead Munuger o [PO (“Book Running Lead Manager/
BRLM™) until the date when the equity shares commence trading on the Stock Exchanges. In
the absence of any such communication from my side, Book Running Lead Manager and the
legal advisors, each to the Company and the Book Running Lead Manager, can assume that
there is no change to the above information until the equity shares commence trading on the
Stock Exchanges pursuant to proposed [PO.



VIVEK CHAUHAN
Village : Khanpur, Yamunanagar, Haryana -133103

This consent letier is for information and for inclusion (in part or full) in the lssue Documents
or any other [PO related material, and may be relied upon by the Company, Book Running

Lead Manager and the legal advisors appointed by the Company and the Book Running Lead
Manager, in relation to 1PO.

Yours faithfully,

P\ 4

o
Vivek Chauhan

(Senior General Manager - Quality, Purchase, Sales and Marketing)
Place: Yamunanagar



VIVEK CHAUHAN
Village ;: Khanpur, Yamunanagar, Haryana -133103

CONSENT LETTER
Date: December 28, 2023

To,

Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur — 302016

Subject: Consent in relation to Initial Public Offer (IPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

Dear Sir(s),

I, VIVEK CHAUHAN, Senior General Manager - Quality, Purchase, Sales and
Marketing, of the Company. hereby give my consent to include my name as Senior General
Manager- Quality, Sales and Marketing of the Company in the Drafi Red Herring Prospectus
to be filed with SEBI, Stock Exchanges and Red Herring Prospectus /Prospectus to be filed
with SEBI, Stock Exchanges and the Registrar of Companies, Jaipur Rajasthan pursuant to
the provisians of Section 26 and Section 32 of the Companies Act, 2013, which the Company
intends 1w issue in relation 10 proposed initial public ofter of the Company. | also authorise
you to deliver this letter of consent to Securities and Exchange Board of India, Stock
Exchanges, Registrar of Companies and any other regulatory authorities as may be required.

A.  This is to certify that I am acting as Senior General Manager - Quality, Purchase, Sales
and Marketing of the Company.

B.  The following is my shareholding in the Company as on the date of filing the Draft Red
Herring Prospectus/ Red Herring Prospectus /Prospectus:;

Name of the Shareholder Total Shares held
Number % of Paid up Capital
[ VIVEK CHAUHAN 10 000

C.  This is to certify that the following description is corregt and true as inserted in initial
public offer document.

D. 1 have no economic interest in the Company except to the extent of any remuneration,
reimbursement of expenses and equity shares held by me or my relatives and associates
or held by the companies, firms, partnerships or entities in which | am interested as a
director, member, partner and/or trustee, executive officer and to the extent of benefits
arising out of such sharcholding.

E. 1 further confirm that T will not receive any portion of the proceeds from the proposed
initial public offer of the Company.



VIVEK CHAUHAN
Village : Khanpur, Yam unanagar, Harvana -133103

F.  Further, 1 confirm that the information contained in the Chapter titled “Our
Management” and other parts of the Draft Red Herring Prospectus/ Red Herring
Prospectus /Prospectus, as applicable to me, is true and accurate.

G. I further confirm that | have not been paid any amount of compensation pursuant to any
bonus or profit-sharing plan other than the performance linked incentives.

H. 1 further confirm that 1 have not concealed any material information and data. as
applicable to me, required to be disclosed in the Draft Red Herring Prospectus/ Red
Herring Prospectus /Prospectus

I undertake to immediately intimate you of any material adverse developments/ any changes
or qualifications to the above statements, till the commencement of trading of the equity
shares of the Company issued under initial public offer. In absence of any such written
communication from me, the above information should be taken as updated information until
the equity shares of the Company commence trading on the stock exchanges.

I hereby indemnify and keep indemnified, saved, defended and harmless the Book Running
Lead Manager and other intermediaries (including legal counsel) to the proposed initial
public offer of our Company, i.c., KRN Heat Exchanger and Refrigeration Limited and al|
persons claiming under them (“Indemnified Persons™), from and against all losses and/or
damages arising as a result of the aforementioned representations made by me in order to
disclose details of the same in the Draft Red Herring Prospectus/ Red Herring Prospectus
/Praspectus for the initial public offer or arising as a result of any notices, proceedings,
litigations, claims, penalties, demands and costs that may be made and/or raised on the
Inderinified Persons by any concerned authority(ies) and/or with regard o any matter arising
in connection thereto or otherwise by reason of the matter contemplated herein and/or
sustained by the to the initial public offer as a result of any statements, representations,
assurances, confirmations hereinunder given being untrue.

Yours Sincerely,

W x_':“a/
N\
VIVEK CHAUHAN
(Senior General Manager - Quality, Purchase, Sales and Marketing)

Place: Yamunanagar



BASTI RAM YADAV

VPO : Rampura Dhani, Ismailpur, Dist; Alwar (Rajasthan) — 301404

CONSENT LETTER

Date: December 28, 2023
The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47.48.49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir/ Madam,

Sub: Consent in relation to Initial Public Offer (IPO) of KRN Heat Exchanger and
Refrigeration Limited (*The Company or The Issuer”)

I, BASTI RAM YADAV, Senior General Manager - Process Engineering And
Maintenance of the Company, for the proposed IPO of the Company, do hereby give
consent for inclusion of my name as the Senior General Manager - Process Engineering And
Maintenance in the Draft Red Herring Prospectus 1o be delivered to and filed with the
Securities and Exchange Board of India (“SEBI™") and the stock exchanges in India and Red
Herring Prospectus / Prospectus (collectively, the “Issue Documents”) to be delivered to and
filed with the Registrar of Companies, Jaipur at Rajasthan (“ReoC™), the Securities and
Exchange Board of India (“SEBI”) and the stock exchanges in India where the equity shares

are proposed to be listed (“Stock Exchanges™) and any other documents and materials in
relation to IPO.

This letter does not impose any obligation on the Company to include in any Issue
Documents, all or any part of the information with respect to which consent for disclosure is
being granted pursuant to this letter. My contact details areas mentioned hereunder:

Name Basti Ram Yadav

Address VPO : Rampura Dhani, Ismailpur, Dist: Alwar (Rajasthan) — 301404
Telephone +91- 9116629187

No.

Email id bastiram.yadav{@krheatexchanger.com

I also authorize the Company “KRN Heat Exchanger and Refrigeration Limited” to
deliver a copy of this consent letter to SEBL, Stock Exchanges, RoC and any other regulatory
authorities as may be required, pursuant to the provisions of Section 32 and Section 26 of the
Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended from time to time.

I undertake to keep strictly confidential the details of the proposed IPO, your request letter
and this consent letter.

1 confirm that 1 will immediately communicate any changes in wriling in the above
information to the Book Running Lead Manager to IPO (“Book Running Lead Manager/
BRLM™) until the date when the equity shares commence trading on the Stock Exchanges. In
the absence of any such communication from my side, Book Running Lead Manager and the
legal advisors, each to the Company and the Book Running Lead Manager, can assume that
there is no change to the above information until the equity shares commence trading on the
Stock Exchanges pursuant to proposed IPO.



BASTI RAM YADAV
VPO : Rampura Dhani, [smailpur, Dist: Alwar (Rajasthan)— 301404

This consent letter is for information and for inclusion (in part or full) in the Issue Documents
or any other IPO related material, and may be relied upon by the Company, Book Running

Lead Manager and the legal advisors appointed by the Company and the Book Running Lead
Manager, in relation to IPO.

Yours faithfully,

B
Basti Ram Yadav
(Senior General Manager - Process Engineering And Maintenance)

Place: Alwar



BASTI RAM YADAV
VPO : Rampura Dhani, Ismailpur, Dist: Alwar (Rajasthan)— 301404

CONSENT LETTER

Date: December 28, 2023

To,

Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur Rajasthan — 302016

Subject: Consent in relation to Initial Public Offer (IPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

Dear Sir(s),

[, BASTI RAM YADAY, Senior General Manager - Process Engineering And
Maintenance, of the Company, hereby give my consent to include my name as Senior
General Manager - Process Engineering And Maintenance of the Company in the Draft Red
Herring Progpectus to be filed with SEBI, Stock Exchanges and Red Herring Prospectus
/Prospectus to be filed with SEBI, Stock Exchanges and the Registrar of Companies, Jaipur
Rajasthan pursuant to the provisions of Section 26 and Section 32 of the Companies Act,
2013, which the Company intends to issue in relation to proposed initial public offer of the
Company. | also authorise you to deliver this letter of consent to Securities and Exchange
Board of India, Stock Exchanges, Registrar of Companies, Jaipur. Rajasthan and any other
regulatory authorities as may be required.

A. This is to certify that I am acting as a Senior General Manager - Process Engineering
And Maintenance of the Company.

B. The following is my shareholding in the Company as on the date of filing the Draft Red
Herring Prospectus/ Red Herring Prospectus /Prospectus:

BASTI RAM YADAV 10 o 0.00

C. This is to certify that the following deseription is correct and true as inserted in initial
public offer document,

D. I have no economic interest in the Company except to the extent of any remuneration,
reimbursement of expenses and equity shares held by me or my relatives and associates
or held by the companies, firms, partnerships or entities in which I am interested as a
director, member, partner and/or trustee, executive officer and to the extent of benefits
arising out of such shareholding.

E. I further confirm that T will not receive any portion of the proceeds from the proposed
initial public offer of the Company.



BASTI RAM YADAYV
VPO : Rampura Dhani, Ismailpur, Dist: Alwar (Rajasthan) — 301404

F.  Further, I confirm that the information contained in the Chapter ttled “Owur
Management” and other parls of the Drafi Red Herring Prospectus/ Red Herring
Prospectus /Prospectus, as applicable to me, is true and accurate,

G, 1 further confirm that 1 have not been paid any amount of compensation pursuant o any
bonus or profit-sharing plan other than the performance linked incentives.

H. 1 further confirm that [ have not concealed any material information and data, as
applicable to me, required to be disclosed in the Draft Red Herring Prospectus/ Red
Herring Prospectus /Prospectus

I undertake to immediately intimate you of any material adverse developments/ any changes
or qualifications to the above statements, till the commencement of trading of the equity
shares of the Company issued under initial public offer. In absence of any such written
communication from me, the above information should be taken as updated information until
the equity shares of the Company commence trading on the stock exchanges.

I hereby indemnify and keep indemnified, saved, defended and harmless the Book Running
Lead Manager and other intermediaries (including legal counsel) to the proposed imitial
public offer of our Company, i.e., KRN Heat Exchanger and Refrigeration Limited and all
persons claiming under them (“Indemnified Persons™), from and against all losses and/or
damages arising as a result of the aforementioned representations made by me in order 1o
disclose details of the same in the Draft Red Herring Prospectus/ Red Herring Prospectus
/Prospectus for the initial public offer or arising as a result of any notices, proceedings,
litigations, claims, penalties, demands and costs that may be made and/or raised on the
Indemnified Persons by any concerned authority(ies) and/or with regard to any matter arising
in connection thereto or otherwise by reason of the matter contemplated herein and/or
sustained by the to the initial public offer as a result of any statements, representations,
assurances, confirmations hereinunder given being untrue.

Yours Sincerely,

P

BASTI RAM YADAV
(Senior General Manager - Process Engineering And Maintenance)

Place: Alwar



DUSHYANT KUMAR
VPO :Khanpur Ahir, Teh-Mundawar, Dist: Alwar (Rajasthan) — 301403

CONSENT LETTER

Date: August 28, 2024
Tuo,
The Board of Directors,
KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48.49 EPIP, RIICO Industrial Area
Neemrana, Rajasthan - 301705

Deur Sir/ Madam,

Sub: Consent in relation to Initinl Public Offer (IPO) of KRN Heal Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

[, DUSHYANT KUMAR. Deputy Manager-Human Resource & Admin. of the Company,
for the proposed Initial Public Offer of the Company. do herehy give consent for inclusion of
my name as the Deputy Manager-Human Resource & Admin, in the Draft Red Herring
Prospectus/Red Herring Prospectus/ Prospectus (collectively. the “Issue Documents™) (o be
delivered 1o and filed with the Registrar of Companies, Rajasthan at Jaipur (*ROC"), the
Securities and Exchange Board of India (“SEBI™) and the stock exchanges in India where the
cquity shares are proposed to be listed (“Stock Exchanges™) and any other documents and
materials in refation to proposed Initial Public OfTer.

This letter does not impose any abligation on the Company to include in any lssue
Documents fater alia all or any part of the information with respect to which consent for
disclosure is being granted pursvamt 1o this leter. My contact details areas mentioned
hereunder:

Name DUSHYANT KUMAR
- VPO : Khanpur Ahir. Teh-Mundawar. Dist: Alwar (Rajasthan)
Address - ;
_ 4014403 3 S—
- Telephone No. 9 1-91 16629 B4
Email id hred krnheatexchanger.com

| alsa authorize the Company “KRN Heat Exchanger and Refrigeration Limited™ 1o
deliver a copy of this consent letter o SEBI, Stock Exchanges, ROC and any other regulatory
authaorities as may be required, pursuant to the provisions of Section 32 and Section 26 of the
Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, us amended from time w time.

I undertake to Keep strictly confidential the details of the proposed Initial Public Offer, vour
request letter and this consent letter,

I confirm that | will immediately communicate any changes in writing in the above
information to the Book Running Lead Manager o PO (*Book Running Lead Manager/
BRLM") until the date when the equity shares commence trading on the Stock Exchanges, In
the absence of any such communication from my side, Book Running Lead Munager and the
legal advisers, 2ach to the Company and the Book Running Lead Manager, can assume that
there is no change to the above information until the equity shares commence trading on the
Stock Exchanges pursuant to proposed 1PO.



DUSHYANT KUMAR
VPO :Khanpur Ahir, Teh-Mundawar, Dist: Alwar (Rajasthan) - 301403

Ihis consent letter is Tor information and or inclusion (in part or ll) in the lssue Documents
or any other PO related material, and may be relied upon by the Company, Book Running
Lead Muanager and the legal advisors appointed by the Company and the Book Running Lead
Manager, in relation to [PO.

Yours Taithfully,

g

DUSHYANT KUMAR
(Deputy Manager-Tuman Resource & Admin.)

Place: Neemrana



DUSHYANT KUMAR
VPO :Khanpur Ahir, Teh-Muy ndawar, Dist: Alwar (Rajasthan) - 301403

CONSENT LETTER

Date; August 28, 2024
T,

HOLANI CONSULTANTS PRIVATE. LIMITED,
A01-405 & 416-418, 4th Floor, Soni Paris Point,
Jai Singh Highway, Bani Park.

daipur, Rajasthan 302016

Subject: Consent in relation to Initial Public Offer (1PO) of KRN Heat Exchanger and
Refrigeration Limited (*The Company or The Issuer™)

Duear Siv(s),

L, DUSHYANT KUMAR, Deputy Manager-Human Resource & Admin, of the Company,
hereby give my consent to include my name as Deputy Manager-Human Resource & Admin.
of the Company in the Drafl Red Herring Prospecius’ Red Herring Prospectus /Prospectus o
be fled with Stock Exchange and 1he Registrar of Companies pursuant to the provisions of
Section 26 and Section 32 of the Companies Act, 2013, which the Company intends 1o issue
In relation 1o Initial Public Ofler of the Company. | also authorise vou to deliver this letter of
vansent 1o Securities and Exchange Board of° Indin, Stock Exchanges, Registrir of Companies
and any other regulatory authorities as may be required.

Ao This s o cenify that | am acting as Deputy Manager-1Human Resource & Admin. ol (he
Company,

B. The following is my shareholding in the Company as on the date of filing the Dralt Red
Herring Prospectus/ Red Herring Prospectus Prospectus;

| Name mhﬁﬁr?hmw

D ) e -ll_;l;.l__ L -
Number | Y of Paid-up Capital -4

| NA | M A ' NA i

C. This s o certify that the [ollowing description is correct and trie ds inserted in Initial
Public Offer document,

DT have no economic interest in the Company exeept 10 the extent ol any remuneration,
reimbursement of expenses and equity shares held by me or my relutives and gssocintes or
held by the companivs, firms, partnerships or entities in which | am interested s a
disector, member, pariner and/or Irustee, executive officer und 1o the extent of henetits
arisimg out of such shareholding,

I 1 Turther conlirm that | will not receive any portion of the proceeds from the proposed
Initial Public Offer of the Company,



DUSHYANT KUMAR
VIO :Khanpur Ahir, Teh-Mundawar, Dist: Alwar (Rajasthan) — 301403

Fo Purther, T confirm  that the information contgined in the Chapter titled  “Qur
Management™ and other parts of the Draft Red Herring Prospectus Red Herring
Prospectus (Prospectus, as applicable to me. is true and aceurate.

G. 1 further conlirm that | have not been paid any amount of compensation pursuant 1o any
bonus or profit-sharing plan.

H. 1 further conlirm that | have not concealed any material information and data, as
applicable to me, required to be disclosed in Draft Red Herring Prospectus/ Red Herring
Praspecius/ Prospectus.

I undertake 10 immediately intimate you of any material adverse developments/ any changes
or qualifications to the above statements, tll the commencement of trading of the equity
shares of the Company issued under Initial Public Offer. In absence of any such written
communication Irom me. the above information should be wken as updated information until
the equity shares of the Company commence trading on the Stock Exchanges,

I hereby indemnify and keep indemnified. saved. defended and harmless the Book Running
Lead Manager and other intermediaries (including legal counsel) to the proposed Initial
Public Offer of our Company. i.e.. KRN Heat Exchanger and Refrigeration Limited and
all persans claiming under them (“Indemnified Persons™). [rom and against all losses andfor
damages arising as a result of the aforementioned representations made by me in order to
disclose details of the sume in the Dratt Red Herring Prospectus! Red Herring Prospectus
Prospectus for the Initial Public Offer or arising as a result of any notices. proceedings.
litigarions, claims, penaltics, demands and costs that may be made and/or raised on the
Indemnitied Persons by any coneerned authority(ies) and‘or with regard to any matter arising
i connection thereto or otherwise by reason ol the matter contemplated herein and/or
sustained by the 1o the Initial Public Ofer as a result of any statements, representations,
assurances, conlirmations herein under given being untrue.

Yours Sineerely,

DUSHYANT KUMAR
(Deputy Manager-Human Resource & Admin,)

Place: Neemrana



HARISH KUMAR
VPO : Jaliawas (41), Rewari, Haryana — 123501

CONSENT LETTER

Date: December 28, 2023
The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No, F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir/ Madam,

Sub: Consent in relation to Initial Public Offer (IPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer”)

I, Harish Kumar, General Manager - Production & Operations of the Company, for the
proposed IPO of the Company, do hereby give consent for inclusion of my name as the
General Manager - Production & Operations in the Draft Red Herring Prospectus to be
delivered to and filed with the Securities and Exchange Board of India (“SEBI”) and the
stock exchanges in India and Red Herring Prospectus / Prospectus (collectively, the “Issue
Documenis”) to be delivered to and filed with the Repgistrar of Companies, Jaipur at
Rajasthan (*RoC”), the Securities and Exchange Board of India (“SEBI") and the stock
exchanges in India where the equity shares are proposed to be listed (“Stock Exchanges”™)
and any other documents and materials in relation to IPO.

This letter does not impose any obligation on the Company to include in any Issue
Documents, all or any part of the information with respect to which consent for disclosure is
being granted pursuant to this letter. My contact details areas mentioned hereunder:

Name Harish Kumar

Address VPO : Jaliawas (41), Rewari, Haryana — 123501
Telephone No. +91-9116629198

Email id harish{@kmheatexchanger.com

1 also authorize the Company “KRN Heat Exchanger and Refrigeration Limited” to
deliver a copy of this consent letter to SEBI, Stock Exchanges, RoC and any other regulatory
authorities as may be required, pursuant to the provisions of Section 32 and Section 26 of the

Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended from time to time.

1 undertake to keep strictly confidential the details of the proposed IPO, yow request letter
and this consent letter.

I confirm that 1 will immediately communicate any changes in writing in the above
information to the Book Running Lead Manager to TPO (“Book Running Lead Manager/
BRLM?™) until the date when the equity shares commence trading on the Stock Exchanges. In
the absence of any such communication from my side, Book Running Lead Manager and the
legal advisors, each to the Company and the Book Running Lead Manager, can assume that
there is no change to the above information until the equity shares commence trading on the
Stock Exchanges pursuant to proposed [PO.

This consent letter is for information and for inclusion (in part or full) in the Issue Documents
or any other IPO related material, and may be relied upon by the Company, Book Running



HARISH KUMAR
VPO : Jaliawas (41), Rewari, Haryana — 123501

Lead Manager and the legal advisors appointed by the Company and the Book Running Lead
Manager, in relation to 1PO.

Yours faithfully,

—mden——
Harish Kumar
(General Manager - Production & Operations)

Place: Rewari



HARISH KUMAR

VPO : Jaliawas (41), Rewari, Haryana — 123501

CONSENT LETTER

Date: December 28, 2023

To,

Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur Rajasthan — 302016

Subject: Consent in relation to Initial Public Offer (TPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

Dear Sir(s),

I, Harish Kumar, General Manager — Production & Operations, of the Company, hereby
give my consent to include my name as General Manager — Production & Operations of the
Company in the Draft Red Herring Prospectus to be filed with SEBI, Stock Exchanges and
Red Herring Prospectus /Prospectus to be filed with SEB], Stock Exchanges and the Registrar
of Companies, Jaipur Rajasthan pursuant to the provisicns of Section 26 and Section 32 of
the Companies Act, 2013, which the Company intends to issue in relation to proposed initial
public offer of the Company. I also authorise you to deliver this letter of consent to Securities
and Exchange Board of India, Stock Exchanges, Registrar of Companies, Jaipur, Rajasthan
and any other regulatory authorities as may be required.

A. This is to certify that I am acting as a General Manager — Production & Operations of
the Company,

B. The following is my shareholding in the Company as on the date of filing the Draft Red
Herring Prospectus/ Red Herring Prospectus /Prospectus:

C. This is to cerlify that the following description is correct and true as inserted in initial
public offer document,

D. I have no economic interest in the Company except io the extent of any remuneration,
reimbursement of expenses and equity shares held by me or my relatives and associates
or held by the companies, firms, partnerships or entities in which I am interested as a
director, member, partner and/or trustee, executive officer and to the extent of benefits
arising out of such shareholding.

E. 1 further confirm that I will not receive any portion of the proceeds from the proposed
initial public offer of the Company.



HARISH KUMAR
VPO : Jaliawas (41), Rewari, Haryana — 123501

F.  Further, | confirm (hat the information contained in the Chapter titled “Our
Management” and other parts of the Draft Red Herring Prospectus/ Red Herring
Prospectus /Prospectus, as applicable to me. is true and accurate.

G. | further confirm that I have not been paid any amount of compensation pursuant to any
bonus or profit-sharing plan other than the performance linked incentives.

H. 1 further confirm that I have not concealed any material information and data, as

applicable to me, required to be disclosed in the Draft Red Herring Prospectus/ Red
Herring Prospectus /Prospectus

I undertake to immediately intimate you of any material adverse developments/ any changes
or qualifications to the above statements, till the commencement of trading of the equity
shares of the Company issued under initial public offer. In absence of any such written
commumication from me, the above information should be taken as updated information until
the equity shares of the Company commence trading on the stock exchanges.

1 hereby indemnify and keep indemnified, saved, defended and harmless the Book Running
Lead Manager and other intermediaries (including legal counsel) to the proposed initial
public offer of our Company, i.e., KRN Heat Exchanger and Refrigeration Limited and all
persons claiming under them (“Indemnified Persons™), from and against all losses and/or
damages arising as a result of the aforementioned representations made by me in order to
disclose details of the same in the Draft Red Herring Prospectus/ Red Herring Prospectus
/Prospectus for the initial public offer or arising as a result of any notices, proceedings,
litigations, claims, penalties, demands and costs that may be made and/or raised on the
Indemnified Persons by any concerned authority(ies) and/or with regard to any matter arising
in connection thereto or otherwise by reason of the matter contemplated herein and/or
sustained by the to the initial public offer as a result of any statements, representations,
assurances, confirmations hereinunder given being untrue.

Yours Sincerely,

S

HARISH KUMAR
(General Manager - Production & Operations)

Place: Rewari



SHAZAD KHAN

rayanand Nagar, Khodanpuri Marg, Old Delhi Road, Alwar, Rajasthan- 301001

CONSENT LETTER

Date: December 28, 2023

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar, Rajasthan - 301705

Dear Sir/ Madam,

Sub: Consent in relation to Initial Public Offer (IPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

[, SHAZAD KHAN, Assistant General Manager - Production/Operations and Design, of
the Company, for the proposed IFO of the Company, do hereby give consent for inclusion of
my name as the Assistant General Manager-Production & Operations in the Drafi Red
Herring Prospectus to be delivered to and filed with the Securities and Exchange Board of
India (“SEBI™) and the stock exchanges in India and Red Herring Prospectus / Prospectus
(collectively, the “Issue Documents”) to be delivered to and filed with the Registrar of
Companies, Jaipur at Rajasthan (*RoC”), the Securities and Exchange Board of India
(“SEBI™) and the stock exchanges in India where the equity shares are proposed to be listed
(“Stock Exchanges”) and any other documents and materials in relation to IPO,

This letter does not impose any obligation on the Company to include in any Issue
Documents, all or any part of the information with respect to which consent for disclosure is
being granted pursuant to this letter. My contact details areas mentioned hereunder:

Name Shazad Khan
Dayanand Nagar, Khudanpuri Marg, Old Delhi Road, Alwar, Rajasthan-
Address 101001
Telephone +91-9773388234
No.
Email id shazad@kmheatexchanger.com

| also authorize the Company “KRN Heat Exchanger and Refrigeration Limited” to
deliver a copy of this consent letter to SEBI, Stock Exchanges, RoC and any other regulatory
authorities as may be required, pursuant to the provisions of Section 32 and Section 26 of the
Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended from time to time.

I undertake to keep strictly confidential the details of the proposed IPO, your request letter
and this consent letter.

| confirm that 1 will immediately communicate any changes in writing in the above
information to the Book Running Lead Manager to IPO (*Book Running Lead Manager/
BRILM”) until the date when the equity shares commence trading on the Stock Exchanges. In
the absence of any such communication from my side, Book Running Lead Manager and the
legal advisors, each to the Company and the Book Running Lead Manager, can assume that
there is no change to the above information until the equity shares commence trading on the
Stock Exchanges pursuant to proposed IPO,



SHAZAD KHAN

Dayanand Nagar, Khudanpuri Marg, Old Delhi Road, Alwar, Rajasthan- 301001

This consent letter is for information and for inclusion (in part or full) in the Issue Documents
or any other IPO related material, and may be relied upon by the Company, Book Running
Lead Manager and the legal advisors appointed by the Company and the Book Running Lead
Manager, in relation to [PO.

Yours faithfully,

%h m;éh"

(Assistant General Manager - Production/Operations and Design)

Place: Alwar



SHAZAD KHAN

Dayanand Nagar, Khudanpuri Margﬂtﬂ Delhi Road, Alwar, Rajasthan- 301001

CONSENT LETTER

Date: December 28, 2023

To,

Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur Rajasthan- 302016

Subject: Consent in relation to Initial Public Offer (IPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

Dear Sir(s),

I, SHAZAD KHAN, Assistant General Manager - Production/Operations and Design, of
the Company, hereby give my consent to include my name as Assistant General Manager -
Production/Operations and Design of the Company in the Draft Red Herring Prospectus to be
filed with SEBI, Stock Exchanges and Red Herring Prospectus /Prospectus to be filed with
SEBI, Stock Exchanges and the Registrar of Companies, Jaipur Rajasthan pursuant to the
provisions of Section 26 and Section 32 of the Companies Act, 2013, which the Company
intends to issus in relation to proposed initial public offer of the Company. I also authorise
you to deliver this letter of consent to Securities and Exchange Board of India, Stock
Exchanges. Registrar of Companies and any other regulatory authorities as may be required.

A.  This is to certify that 1 am acting as Assistant General Manager - Production/Operations
and Design of the Company.

B.  The following is my shareholding in the Company as on the date of filing the Draft Red
Herring Prospectus/ Red Herring Prospectus /Prospectus:

' SHAZAD KHAN 12000 T 0.03

C.  This is to certify that the following desecription is correct and true as inserted in initial
public offer document.

D. 1 have no economic interest in the Company except to the extent of any remuneration,
reimbursement of expenses and equity shares held by me or my relatives and associates
or held by the companies, firms, partnerships or entities in which I am interested as a
director, member, partner and/or trustee, executive officer and to the extent of benefits
arising out of such shareholding.

E.  1further confirm that I will not receive any portion of the proceeds from the proposed
initial public offer of the Company.



SHAZAD KHAN
Dayanand Nagar, Khudanpuri Marg, Old Delhi Road, Alwar, Rajasthan- 301001

F.  Further, I confirm that the information contained in the Chapter titled “Our
Management® and other parts of the Draft Red Herring Prospectus/ Red Herring
Prospectus /Prospectus, as applicable to me, is true and accurate.

G. I further confirm that | have not been paid any amount of compensation pursuant to any
bonus or profit-sharing plan other than the performance linked incentives.

H. T further confirm that | have not concealed any material information and data, as

applicable to me, required to be disclosed in the Draft Red Herring Prospectus/ Red
Herring Prospectus /Prospectus

| undertake to immediately intimate you of any material adverse developments/ any changes
or qualifications to the above statements, till the commencement of trading of the equity
shares of the Company issued under initial public offer. In absence of any such written
communication from me, the above information should be taken as updated information until
the equity shares of the Company commence trading on the stock exchange.

I hereby indemnify and keep indemnified, saved, defended and harmless the Book Running
Lead Manager and other intermediaries (including legal counsel) to the proposed initial
public offer of our Company, i.e., KRN Heat Exchanger and Refrigeration Limited and all
persons claiming under them (“Indemnified Persons™), from and against all losses and/or
damages arising as a result of the aforementioned representations made by me in order to
disclose details of the same in the Draft Red Herring Prospectus/ Red Herring Prospectus
/Prospectus for the initial public offer or arising as a result of any notices, proceedings.
litigations, claims, penalties, demands and costs that may be made and/or raised on the
Indemnified Persons by any concerned authority(ies) and/or with regard to any matter arising
in connection therelo or otherwise by reason of the matter contemplated herein and/or
sustained by the to the initial public offer as a result of any statements, representations,
assurances, confirmations hereinunder given being untrue.

Yours Sincerely,

28

(Assistant General Manager - Production/Operations and Design)

Place: Alwar



DUSHYANT KUMAR
VPO :Khanpur Ahir, Teh-Mundawar, Dist: Alwar (Rajasthan) — 301403

CONSENT LETTER

Date: August 28, 2024
T,
The Board of Directors,
KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48.49 EPIP, RIICO Industrial Area
Neemrana, Rajasthan - 301705

Deur Sir/ Madam,

Sub: Consent in relation to Initin]l Public Offer (IPO) of KRN Heal Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

[, DUSHYANT KUMAR. Deputy Manager-Human Resource & Admin. of the Company,
for the proposed Initial Public Offer of the Company. do hereby give consent for inclusion of
my name as the Deputy Manager-Human Resource & Admin. in the Draft Red Herring
Prospectus/Red Herring Prospectus/ Prospectus (collectively. the “Issue Documents™) (o be
delivered 1o and filed with the Registrar of Companies, Rajasthan at Jaipur (*ROC™), the
Securities and Exchange Board of India (“SEBI™) and the stock exchanges in India where the
equity shares are proposed o be listed (“Stock Exchanges™) and any other documents and
materials in refation to proposed Initial Public OfTer.

This letter does not impose any abligation on the Company to include in any lssue
Documents vater alia all or any part of the information with respect to which consent for
disclosure is being granted pursuamt 1o this leter. My contact details areas mentioned
hereunder:

Name DUSHYANT KUMAR
- VPO : Khanpur Ahir. Teh-Mundawar. Dist: Alwar (Rajasthan)
Address - ;
_ 4071403 S—
| Telephone Mo, F9 -9 166291 84
Email id hr@ krmheatexchanger.com

| alsa authorize the Company “KRN Heat Exchanger and Refrigeration Limited™ 1o
deliver a copy of this consent letter o SEBI, Stock Exchanges, ROC and any other regulatory
autharities as may be required, pursuant to the provisions of Section 32 and Section 26 of the
Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, us amended lrom time w time.

I undertake to Keep strictly confidential the details of the proposed Initial Public Offer, vour
request letter and this consent letter.

I confirm that | will immediately communicate any changes in writing in the above
information to the Book Running Lead Manager 1o PO (*Book Running Lead Manager/
BRLM") until the date when the equity shares commence trading on the Stock Exchanges, In
the absence of any such communication from my side, Book Running Lead Munager and the
legal advisers, 2ach to the Company and the Book Running Lead Manager, can assume that
there is no change to the above information until the equity shares commence trading on the
Stock Exchanges pursuant to proposed 1PO.



DUSHYANT KUMAR
VPO :Khanpur Ahir, Teh-Mundawar, Dist: Alwar (Rajasthan) — 301403

Ihis consent letter is Tor information and Tor inclusion (in part or ll) in the lssue Documents
or any other PO related material, and may be relied upon by the Company, Book Running

Lead Muanager and the legal advisors appointed by the Company and the Book Running Lead
Manager, in relation to [PO.

Yours Taithfully,

g

DUSHYANT KUMAR
(Deputy Manager-Tuman Resource & Admin.)

Place: Neemrani



DUSHYANT KUMAR
VPO :Khanpur Ahir, Teh-Muy ndawar, Dist: Alwar (Rajasthan) - 301403

CONSENT LETTER

Date; August 28, 2024
Ta,

HOLANI CONSULTANTS PRIVATE LIMITED,
A01-405 & 416-418, 4th Floor, Soni Paris Point,
Jai Singh Highway, Bani Park.

daipur, Rajasthan 302016

Subject: Consent in relation to Initial Public Ofter (IPO) of KRN Heat Exchanger and
Relrigeration Limited (*The Company or The Issuer™)

Duear Siv(s),

I, DUSHYANT KUMAR, Deputy Manager-Human Resource & Admin, of the Company,
hereby give my consent to include iy name as Deputy Manager-Human Resource & Admin.
of the Company in the Drafl Red Herring Prospecius’ Red Herring Prospectus /Prospectus o
be filed with Stock Exchange and the Registrar of Companies pursuant to the provisions of
Section 26 and Section 32 of the Companies Act, 2013, which the Company intends 10 issue
In relation to Initial Public Ofler of the Company. | also authorise vou to deliver this letter of
vansent 1o Securities and Exchange Board of° Indin, Stock Exchanges, Registrir of Companies
and any other regulatory authorities as may be required.

A This s o cerify that | am acting as Deputy Manager-Human Resource & Admin. ol (he
Company,

B. The following is my shareholding in the Company as on the date of filing the Dralt Red
Herring Prospectus/ Red Herring Prospectus Prospectus;

| Name mhﬁiﬁr?hmrr

DT v ) e -ll__;l;.l__ L -
Number | Y of Paid-up Capital -4

| NA [ M A ' NA i

C. This is o certify that the following description is correct and trie as inserted in Initial
Public Offer document,

DT have no economic interest in the Company except 10 the extent of any remuneration,
reimbursement of expenses and equity shares held by me or my relutives and gssocintes or
held by the companies, firms, partnerships or entities in which | am interected as 4
direcior, member, partner and/or trustee, executive ofTicer and 1w the extent ol benetits
arisimg out ot such shareholding,

I 1 Turther conlirm that | will not receive any portion of the procecds from the proposed
Initial Public Offer of the Company,



DUSHYANT KUMAR
VIO :Khanpur Ahir, Teh-Mundawar, Dist: Alwar (Rajasthan) — 301403

Foo Purther, T oconfirm  that the information contgined in the Chapter titled  “Qur
Management™ and other parts of the Draft Red Herring Prospectus: Red Herring
Prospectus (Prospectus, as applicable to me. is true and accurate.

G. | further conlirm that | have not been paid any amount of compensation pursuant 1o any
bonus or profit-sharing plan.

H. 1 further conlirme that | have not concealed any material information and data, as
applicable to me, required to be disclosed in Draft Red Herring Prospectus/ Red Herring
Praspecius/ Prospectus.

I undertake 10 immediately intimate you of any material adverse developments’ any changes
or qualifications to the above statements, till the commencement of trading of the equity
shares of the Company issued under Initial Public Offer. In absence of any such written
communication from me. the above information should be wken as updated information until
the equity shares of the Company commence trading on the Stock Exchanges,

I hereby indemnify and keep indemnified. saved. defended and harmless the Book Running
Lead Manager and other intermediaries (including legal counsel) to the proposed Initial
Public Offer of our Company. i.e.. KRN Heat Exchanger and Refrigeration Limited and
all persans claiming under them (“Indemnified Persons™). [rom and against all losses andfor
damages arising as a result of the aforementioned representations made by me in order o
disclose details of the sume in the Dratt Red Herring Prospectus/ Red Herring Prospectus
Prospectus for the Initial Public Offer or arising as a result of any notices. proceedings.
litigarions, claims, penaltics, demands and costs that may be made and/or raised on the
Indemnitied Persons by any coneerned authority(ies) and‘or with regard to any matter arising
- connection thereto or otherwise by reason ol the matter contemplated herein and/or
sustained by the to the Initial Public Ofer as a result of any statements, representations,
assurances, conlirmations herein under given being untrue.

Yours Sineerely,

DUSHYANT KUMAR
(Deputy Manager-Human Resource & Admin,)

Place: Neemrana



HARISH KUMAR
VPO : Jaliawas (41), Rewari, Haryana — 123501

CONSENT LETTER

Date: December 28, 2023
The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No, F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir/ Madam,

Sub: Consent in relation to Initial Public Offer (IPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer”)

I, Harish Kumar, General Manager - Production & Operations of the Company, for the
proposed IPO of the Company, do hereby give consent for inclusion of my name as the
General Manager - Production & Operations in the Draft Red Herring Prospectus to be
delivered to and filed with the Securities and Exchange Board of India (“SEBI”) and the
stock exchanges in India and Red Herring Prospectus / Prospectus (collectively, the “Issue
Documenis”) to be delivered to and filed with the Registrar of Companies, Jaipur at
Rajasthan (*RoC”), the Securities and Exchange Board of India (“SEBI") and the stock
exchanges in India where the equity shares are proposed to be listed ("Stock Exchanges™)
and any other documents and materials in relation to IPO.

This letter does not impose any obligation on the Company to include in any Issue
Documents, all or any part of the information with respect to which consent for disclosure is
being granted pursuant to this letter. My contact details areas mentioned hereunder:

Name Harish Kumar

Address VPO : Jaliawas (41), Rewari, Haryana — 123501
Telephone No. +91-9116629198

Email id harish{@kmheatexchanger.com

I also authorize the Company “KRN Heat Exchanger and Refrigeration Limited” to
deliver a copy of this consent letter to SEBI, Stock Exchanges, RoC and any other regulatory
authorities as may be required, pursuant to the provisions of Section 32 and Section 26 of the

Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended from time to time.

1 undertake to keep strictly confidential the details of the proposed IPO, yow request letter
and this consent letter.

I confirm that 1 will immediately communicate any changes in writing in the above
information to the Book Running Lead Manager to TPO (“Book Running Lead Manager/
BRLM™) until the date when the equity shares commence trading on the Stock Exchanges. In
the absence of any such communication from my side, Book Running Lead Manager and the
legal advisors, each to the Company and the Book Running Lead Manager, can assume that
there is no change to the above information until the equity shares commence trading on the
Stock Exchanpes pursuant to proposed [PO.

This consent letter is for information and for inclusion (in part or full) in the Issue Documents
or any other IPO related material, and may be relied upon by the Company, Book Running



HARISH KUMAR
VPO : Jaliawas (41), Rewari, Haryana — 123501

Lead Manager and the legal advisors appointed by the Company and the Book Running Lead
Manager, in relation to 1PO.

Yours faithfully,

—mMen——
Harish Kumar
(General Manager - Production & Operations)

Place: Rewari



HARISH KUMAR

VPO : Jaliawas (41), Rewari, Haryana — 123501

CONSENT LETTER

Date: December 28, 2023

To,

Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur Rajasthan — 302016

Subject: Consent in relation to Initial Public Offer (TPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

Dear Sir(s),

I, Harish Kumar, General Manager — Production & Operations, of the Company, hereby
give my consent to include my name as General Manager — Production & Operations of the
Company in the Draft Red Herring Prospectus to be filed with SEBI, Stock Exchanges and
Red Herring Prospectus /Prospectus to be filed with SEB], Stock Exchanges and the Registrar
of Companies, Jaipur Rajasthan pursuant to the provisicns of Section 26 and Section 32 of
the Companies Act, 2013, which the Company intends to issue in relation to proposed initial
public offer of the Company. I also authorise you to deliver this letter of consent to Securities
and Exchange Board of India, Stock Exchanges, Registrar of Companies, Jaipur, Rajasthan
and any other regulatory authorities as may be required.

A. This is to certify that I am acting as a General Manager — Production & Operations of
the Company,

B. The following is my shareholding in the Company as on the date of filing the Draft Red
Herring Prospectus/ Red Herring Prospectus /Prospectus:

C. This is to cerlify that the following description is correct and true as inserted in initial
public offer document,

D. I have no economic interest in the Company except io the extent of any remuneration,
reimbursement of expenses and equity shares held by me or my relatives and associates
or held by the companies, firms, partnerships or entities in which I am interested as a
director, member, partner and/or trustee, executive officer and to the extent of benefits
arising out of such shareholding.

E. 1 further confirm that I will not receive any portion of the proceeds from the proposed
initial public offer of the Company.



HARISH KUMAR
VPO : Jaliawas (41), Rewari, Haryana — 123501

F.  Further, | confirm (hat the information contained in the Chapter titled “Our
Management” and other parts of the Draft Red Herring Prospectus/ Red Herring
Prospectus /Prospectus, as applicable to me. is true and accurate.

G. | further confirm that I have not been paid any amount of compensation pursuant to any
bonus or profit-sharing plan other than the performance linked incentives.

H. T further confinn that I have not concealed any material information and data, as

applicable to me, required to be disclosed in the Draft Red Herring Prospectus/ Red
Herring Prospectus /Prospectus

I undertake to immediately intimate you of any material adverse developments/ any changes
or qualifications to the above statements, till the commencement of trading of the equity
shares of the Company issued under initial public offer. In absence of any such written
communication from me, the above information should be taken as updated information until
the equity shares of the Company commence trading on the stock exchanges.

1 hereby indemnify and keep indemnified, saved, defended and harmless the Book Running
Lead Manager and other intermediaries (including legal counsel) to the proposed initial
public offer of our Company, i.e., KRN Heat Exchanger and Refrigeration Limited and all
persons claiming under them (“Indemnified Persons™), from and against all losses and/or
damages arising as a result of the aforementioned representations made by me in order to
disclose details of the same in the Draft Red Herring Prospectus/ Red Herring Prospectus
/Prospectus for the initial public offer or arising as a result of any notices, proceedings,
litigations, claims, penalties, demands and costs that may be made and/or raised on the
Indemnified Persons by any concerned authority(ies) and/or with regard to any matter arising
in connection thereto or otherwise by reason of the matter contemplated herein and/or
sustained by the to the initial public offer as a result of any statements, representations,
assurances, confirmations hereinunder given being untrue.

Yours Sincerely,

S

HARISH KUMAR
(General Manager - Production & Operations)

Place: Rewari



SHAZAD KHAN

rayanand Nagar, Khodanpuri Marg, Old Delhi Road, Alwar, Rajasthan- 301001

CONSENT LETTER

Date: December 28, 2023

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar, Rajasthan - 301705

Dear Sir/ Madam,

Sub: Consent in relation to Initial Public Offer (IPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

[, SHAZAD KHAN, Assistant General Manager - Production/Operations and Design, of
the Company, for the proposed IFO of the Company, do hereby give consent for inclusion of
my name as the Assistant General Manager-Production & Operations in the Drafi Red
Herring Prospectus to be delivered to and filed with the Securities and Exchange Board of
India (“SEBI™) and the stock exchanges in India and Red Herring Prospectus / Prospectus
(collectively, the “Issue Documents”) to be delivered to and filed with the Registrar of
Companies, Jaipur at Rajasthan (*RoC”), the Securities and Exchange Board of India
(“SEBI™) and the stock exchanges in India where the equity shares are proposed to be listed
(“Stock Exchanges”) and any other documents and materials in relation to IPO,

This letter does not impose any obligation on the Company to include in any Issue
Documents, all or any part of the information with respect to which consent for disclosure is
being granted pursuant to this letter. My coniact details areas mentioned hereunder:

Name Shazad Khan
Dayanand Nagar, Khudanpuri Marg, Old Delhi Road, Alwar, Rajasthan-
Address 101001
Telephone +91-9773388234
No.
Email id shazad@kmheatexchanger.com

| also authorize the Company “KRN Heat Exchanger and Refrigeration Limited” to
deliver a copy of this consent letter to SEBI, Stock Exchanges, RoC and any other regulatory
authorities as may be required, pursuant to the provisions of Section 32 and Section 26 of the
Companies Act, 2013 and SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended from time to time.

I undertake to keep strictly confidential the defails of the proposed IPO, your request letter
and this consent letter.

| confirm that 1 will immediately communicate any changes in writing in the above
information to the Book Running Lead Manager to IPO (*Book Running Lead Manager/
BRIL.M”) until the date when the equity shares commence trading on the Stock Exchanges. In
the absence of any such communication from my side, Book Running Lead Manager and the
legal advisors, each to the Company and the Book Running Lead Manager, can assume that
there is no change to the above information until the equity shares commence trading on the
Stock Exchanges pursuant to proposed IPO,



SHAZAD KHAN

Dayanand Nagar, Khudanpuri Marg, Old Delhi Road, Alwar, Rajasthan- 301001

This consent letter is for information and for inclusion (in part or full) in the Issue Documents
or any other IPO related material, and may be relied upon by the Company, Book Running
Lead Manager and the legal advisors appointed by the Company and the Book Running Lead
Manager, in relation to [PO.

Yours faithfully,

%h m;éh"

(Assistant General Manager - Production/Operations and Design)

Place: Alwar



SHAZAD KHAN

Dayanand Nagar, Khudanpuri Margﬂtﬂ Delhi Road, Alwar, Rajasthan- 301001

CONSENT LETTER

Date: December 28, 2023

To,

Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur Rajasthan- 302016

Subject: Consent in relation to Initial Public Offer (IPO) of KRN Heat Exchanger and
Refrigeration Limited (“The Company or The Issuer™)

Dear Sir(s),

I, SHAZAD KHAN, Assistant General Manager - Production/Operations and Design, of
the Company, hereby give my consent to include my name as Assistant General Manager -
Production/Operations and Design of the Company in the Draft Red Herring Prospectus to be
filed with SEBI, Stock Exchanges and Red Herring Prospectus /Prospectus to be filed with
SEBI, Stock Exchanges and the Registrar of Companies, Jaipur Rajasthan pursuant to the
provisions of Section 26 and Section 32 of the Companies Act, 2013, which the Company
intends to issus in relation to proposed initial public offer of the Company. I also authorise
you to deliver this letter of consent to Securities and Exchange Board of India, Stock
Exchanges, Registrar of Companies and any other regulatory authorities as may be required.

A.  This is to certify that 1 am acting as Assistant General Manager - Production/Operations
and Design of the Company.

B.  The following is my shareholding in the Company as on the date of filing the Draft Red
Herring Prospectus/ Red Herring Prospectus /Prospectus:

'SHAZAD KHAN 12000 T 0.03

C.  This is to certify that the following description is correct and true as inserted in initial
public offer document.

D. 1 have no economic interest in the Company except to the extent of any remuneration,
reimbursement of expenses and equity shares held by me or my relatives and associates
or held by the companies, firms, partnerships or entities in which I am interested as a
director, member, partner and/or trustee, executive officer and to the extent of benefits
arising out of such shareholding.

E.  1further confirm that I will not receive any portion of the proceeds from the proposed
initial public offer of the Company.



SHAZAD KHAN
Dayanand Nagar, Khudanpuri Marg, Old Delhi Road, Alwar, Rajasthan- 301001

F.  Further, I confirm that the information contained in the Chapter titled “Our
Management’ and other parts of the Draft Red Herring Prospectus/ Red Herring
Prospectus /Prospectus, as applicable to me, is true and accurate.

G. I further confirm that | have not been paid any amount of compensation pursuant to any
bonus or profit-sharing plan other than the performance linked incentives.

H. T further confirm that 1 have not concealed any material information and data, as
applicable to me, required to be disclosed in the Draft Red Herring Prospectus/ Red
Herring Prospectus /Prospectus

| undertake to immediately intimate you of any material adverse developments/ any changes
or qualifications to the above statements, till the commencement of trading of the equity
shares of the Company issued under initial public offer. In absence of any such written
communication from me, the above information should be taken as updated information until
the equity shares of the Company commence trading on the stock exchange.

I hereby indemnify and keep indemnified, saved, defended and harmless the Book Running
Lead Manager and other intermediaries (including legal counsel) to the proposed initial
public offer of our Company, i.e., KRN Heat Exchanger and Refrigeration Limited and all
persons claiming under them (“Indemnified Persons™), from and against all losses and/or
damages arising as a result of the aforementioned representations made by me in order to
disclose details of the same in the Draft Red Herring Prospectus/ Red Herring Prospectus
/Prospectus for the initial public offer or arising as a result of any notices, proceedings.
litigations, claims, penalties, demands and costs that may be made and/or raised on the
Indemnified Persons by any concerned authority(ies) and/or with regard to any matter arising
in connection therelo or otherwise by reason of the matter contemplated herein and/or
sustained by the to the initial public offer as a result of any statements, representations,
assurances, confirmations hereinunder given being untrue.

Yours Sincerely,

S 28t

(Assistant General Manager - Production/Operations and Design)

Place: Alwar



HOLANI CONSULTANTS PRIVATE LIMITED

(/ “Creating Possibilities, Creating Value"

CONSENT LETTER
Date: December 28, 2023

To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir/ Madam,

Sub: Consent to act as ‘Book Running Lead Manager to the Issue’ for the initial Public
Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited (“The Company or The
Issuer”)

We hereby give our consent to act as the “Book Running Lead Manager to the Issue” for
the proposed Initial Public Offer of the Company and give our consent for use oyr name,
logo and address in the Draft Red Herring Prospectus to be delivered to and filed with the
Securities and Exchange Board of india (“SEBI”) and the Stock Exchanges in India and Red
Herring Prospectus / Prospectus (collectively, the “Issye Documents”) to be delivered to and
filed with the Registrar of Companies, laipur, Rajasthan ("ROC”), the Securities and
Exchange Board of India (“SEBI") and the Stock Exchanges in India where the equity shares
are proposed to be listed (“Stock Exchanges”) and any other documents and materials in
relation to the Issue,

This letter does not impose any obligation on the Company to include in any lIssue
Documents, all or any part of the information with respect to which consent for disclosure is
being granted pursuant to this letter,

'_Narne | Holani Consultants Private Limited

Address 401-405 & 416-418, 4th Floor, Soni Paris Point, Jai Singh Highway, |

Bani Park, Jaipur Rajasthan 302016 j

| Tel 0141 - 2203996 ]
' Website www.holaniconsultants.co.in - |
|_E-rwa.\il ipo@holaniconsultants,co.in _|
‘_In-.restur Grievance Id cnmgiafnts.redressaI@hnlggiccnﬁl._lltants.m.ln
| Contact Person Mrs. Payal Jain

| SEBI Registration No. | INMOD0012467

We also authorize the Company to deliver a copy of this consent letter to SEBI, Stock
Exchanges, ROC and any other regulatory authorities as may be required, pursuant to the =
provisions of Section 32 ang Section 26 of the Companies Act, 2013 and SER| (ICDR) ﬂ/’%ﬁ-

Regulations, 2018 as amended from time to time., L

E
*SEBI| Category | Merchant Bankers, Meﬁa;zj&iﬁxiﬁfmm e
i i int, Jai Singh Hig ¥, '

A416-418, 4th Floor, Soni Paris Point,

o Pl aieiil EEEQ?'ETHM?EE bsite: www. holaniconsultants.co.in

in, i Itants.co.in e : .
4| iconsultants.co.in, ipo@holaniconsu
S CIN: U85100RJ2002PTCO17661




HOLANI CONSULTANTS PRIVATE LIMITED

‘/ “Creating Possibilities, Creating Value”

We undertake to keep strictly confidential the details of the proposed capital raising
options, your request letter and this consent letter.

We confirm that we will immediately Communicate any changes in writing in the above
information to the tompany and the Legal Advisors, until the date when the equity shares
temmence trading on the Stock Exchanges. In the absence of any such communication from
us the legal advisors shall assume that there is no change to the above infermation until the
equity shares commence trading on the Stock Exchanges pursuant to the Issue,

This consent letter is for information and for inclusion (in part or full) in the Issue
Documents or any other lssye related material and may be relied upon by the Company and
the legal advisors appointed by the Company in relation to the Issue.

Yours Faithfully,

For and on behalf of

) .
_AKsla (g
dl? Ramavtar Ho iy

(Managing Directo
Place: Jaipur

E
*SEBI Category | Merchant Eani;ars?; u:?:hr:::;:i;ii:::jrgfmm .
i Paris Point, Jai Sing ; ;
416-418, 4th Floor, Soni Paris Point,
o e B e 9529?1 ?D:ihsim' www. holaniconsultants.co.in
i ts.co.in ? i
! info@ho ltants.co.in, ipo@holaniconsultan
B i CIN: UB5100RJ2002PTCO17661



bR | MERCHANT BANKER

FORM B

WA gfayfa IR ffma R
SECURITIES AND EXCHANGE BOARD OF INDIA
(waz dFer) Tfeam, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

1614 (fataw 8)
(regulation 8)

TAFIHIOT /T THIOTTH

CERTIFICATE OF REGISTRATION

I, A, T g A T G i Tt % v afsa wwdrs st st i At 1992 %t awr 12 %t 399w (1) F
e Pt T waeT wed 5U sEw g wwt |/ 11/ N/ IVHaae TTFRETTH

. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act, 1992,
read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

Holani Consultants Private Limited
401-405 & 416-418, 4" floor,

Soni Paris Point, Jai Singh Highway
Jaipur

Rajasthan - 302016

=t Forai % st ¥ e T g s fafoant & mﬁﬂﬁlﬁaﬁmﬁmmﬁmmmiﬂ% :- as a merchant banker
in Category I/ 1I/ 1il / IV subject to conditions in the rules and in accordance with the regulations to carry out following activities:-

1 el Pt v i Fora AT TR AU H, Pt & weta AT (s F, Frerr S SrauTTe e, gt &

e AT, St e A At S et ataera @ | Management of any issue, including preparation of prospectus,
gathering information relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of

excess application money.

*2. Faferars wemg= ™ | Investment Adviser

*3, Fentei &1 gt | Underwriting of Issues.

*4. wfewm yag & | Portfolio Management Services.

*5 Pt Freforey 3 srarerss, eIl a1 HeTEE PN Srta feTihe wereETe 9 & | Manager, Consultant or Adviser to any issue
inciuding corporate advisory services.

*6. et ar wweEr | Consultant or Adviser.

(*5it 7] 7 21 3 = ) (*Delete whichever are not applicable)

II. iz Fwww ¥ g i o

i . h i
Registration Code for the merchant Banker is INM000012467

I, =% o , This certificate of Registration shall be valid from
This Certficate shall be valid fom 30 013 les it is suspended or cancelled by the Board

o Pafsr B e S st e sive P aé (e ) fafraw, 1092 % Rifafée # i fean o wm

and may be renewed as specified in regulation 9 of the Securities and Exchange Board of In-'ia (Merchant Bankers)

Regulations, 1992.
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(Keyur Shah & Co.

CONSENT LETTER CA Keyur Shah

Date: 20.04.2023 !

To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir/ Madam,

Sub: Consent to act as ‘Statutory Auditor’ for Initial Public Offer (IPO) of KRN Heat
Exchanger and Refrigeration Limited (“The Company or The Issuer”)

We hereby give our consent to act as the “Statutory Auditor” for the propased Initial Public
Offer of the Company and give our consent for use our name, logo and address in the Draft
Red Herring Prospectus / Red Herring Prospectus / Prospectus (collectively, the “lssue
Documents”) to be delivered to and filed with the Registrar of Companies, Rajasthan at Jaipur
(“ROC"), the Securities and Exchange Board of India (“SEBI") and the stock exchanges in India
where the equity shares are proposed to be listed (“Stock Exchanges”) and any other
documents and materials in relation to the Issue.

This letter does not impose any obligation on the Company to include in any Issue Documents,
allor any part of the information with respect to which consent for disclosure is being granted
pursuant to this letter.

| Name | M/s. Keyur Shah & Co.

Address 303, Shitiratna Building, B/s. Radisson Blu Hotel, Nr. Panchvati |
. Circle, Ambawadi, Ahmeda bad, Gujarat — 380006

Tel 079-489995495

Website ' www.keyurshahca.com
| E-mail ca.keyurshah2015@gmail.com/ keyur@keyurshahea.com i
' Contact Person Mr. Keyur Shah . B ‘
_Firm Registration No. 141173W
. Membership No. 153774 B

We also authorize the Company to deliver a copy of this consent letter to the Securities and
Exchange Board of India, Stock Exchanges, Registrar of Companies and any other regulatory
authorities as may be required, pursuant to the provisions of Section 32 and Section 26 of the
Companies Act, 2013 and SEBI (ICDR) Regulations, 2018 as amended to the extend applicable,
and in our capacity as Auditors in relation to the Restated Consolidated Financial Infarmation
and Restated Standalone Financial Information and our report thereon, and the Special Tax
Benefits Statement included in the offer documents and the certificate/s referenced In the
offer document as separately listed and given to the company.

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Papchvati Circle, Ambawadi, Ahmedabad-380006. Gujarat, IHQ&

Ph.:+91 79 485999595, M. ; +91 999 8484 564 = Website . www. keyurshahca.com
E-mail ; keyur@keyurshahca.com, cakeyurshah2015@gmail.com




We undertake to keep strictly confidential the details of the Proposed capital raising options,
your request letter and this consent letter.

We confirm that we will im mediately communicate any changes in writing in the above
information to the Book Running Lead Manager to the Issue (“Book Running Lead Manager/
BRLM") until the date when the equity shares commence trading on the Stock Exchanges. In
the absence of any such communication from us, Book Running Lead Manager and the legal
advisors, each to the Company and the Book Running Lead Manager, can assume that there
Isno change to the above infarmation until the equity shares commence trading on the Stock
Exchanges pursuant to the Issue.

This consent letter is for information and for inclusion {in part or full) in the lssue Documents
or any other Issue related material, and may be relied upon by the Company, Book Running
Lead Manager and the legal advisors appointed by the Company and the Book Running Lead
Manager, in relation to the Issue.

Yours Faithfully,
For Keyur Shah & Co.

Chartered Accountant
Firm Registration No:

r Sha
Proprietor
Membership No.: 153774
Place: Ahmedabad

Cc:

1.  Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,
Soni Paris Point, Jai Singh Highway,
Bani Park, Jaipur-302016, Rajasthan

2. Chir Amrit Corporate LLP
6th Floor, ‘Unique Destination’,
Opp. Times of India, Tonk Road,
Jalpur — 302015, Rajasthan




(Keyur Shah & Co.
CHARTERED ACCOUNTANTS

CA Keyur Shah

FCA, B.Com, I5A
FAFF Cemifled

Date: 20.04.2023
To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Rajasthan - 301705

Dear Sir/ Madam,

Sub: Consent to act as ‘Peer Reviewed Auditor’ for the Initial Public Offer (IPO) of KRN
Heat Exchanger and Refrigeration Limited (“The Company or The Issuer”)

We hereby give our consent to act as the “Peer Reviewed Auditor” for the propased Initial
Public Offer of the Company and give our consent for use our name, logo and address in the
Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus (collectively, the “Issue
Documents”) to be delivered to and filed with the Registrar of Companies, Jaipur at
Rajasthan ("ROC"), the Securities and Exchange Board of india ("SEBI") and the Stock
Exchanges in India where the equity shares are proposed to be listed (“Stock Exchanges”)
and any other documents and materials in relation to the Issue.

This letter does not impose any obligation on the Company to include in any Issue
Documents, all or any part of the infoermation with respect to which consent for disclosure is
being granted pursuant to this letter.

Name M/s. Keyur Shah & Co

Address 303, Shitiratna Building, B/s. Radisson Blu Hotel, Nr.
Panchvati Circle, Ambawadi, Ahmedabad, Gujarat — 380 006

Tel 079-48999545

Fax NA

Website www.keyurshahca.com

E-mail :

Contact Person Mr. Ke',rur Shah

Firm Registration No. 141173W

Membershlp No. 153774

Peer Review No. 013681 B

We also authorize the Company to deliver a copy of this consent letter to SEBI, Stock
Exchanges, ROC and any other regulatory authorities as may be required, pursuant to the
provisions of Section 32 and Section 26 of the l'.‘.nmpames ACE=20T 3 -and SEB! (ICDR)
Regulations, 2018 as amended from time to time. 78

303, Shitiratna, B/s. Radisson 8lu Hotel, Nr, Parichvati Circle, Ambawad|, Ahmedabad-38 X
Ph. : 401 79 48939595, M. : 491 999 8484 564 = Website : www. keyurshahca.com
E-mall : keyur@eyurihahea,com, ca.keyurshah2015@ gmail.com




We undertake to keep strictly confidential the details of the proposed capital raising
options, your request letter and this consent letter.

We confirm that we will immediately communicate any changes in writing in the above
information to the Book Running Lead Manager to the Issue (“Book Running Lead
Manager”) until the date when the equity sharés commence trading on the Stock
Exchanges. In the absence of any such communication from us, Book Running Lead Manager
and the legal advisors, each to the Company and the Book Running Lead Manager, can
assume that there is no change to the above information until the equity shares commence
trading on the Stock Exchanges pursuant to the Issue.

This consent letter is for information and for inclusion (in part or full) in the lssue
Documents or any other Issue related material, and may be relied upon by the Company,
Book Running Lead Manager and the legal advisors appointed by the Company and the Book
Running Lead Manager, in relation to the Issue.

Yours Faithfully,

M/s. Keyur Shah & Co
Chartered Accountant

Membership No.: 153774
Place: Ahmedabad =~

1.  Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,
Soni Paris Point, Jai Singh Highway,
Bani Park, Jaipur-302016, Rajasthan

2.  Chir Amrit Corporate LLP
6th Floor, ‘Unique Destination’,
Opp. Times of India, Tonk Road,
Jaipur — 302015, Rajasthan



“Creating Possibilities, Creating Value”

('? HOLANI CONSULTANTS PRIVATE LIMITED

Date: August 06, 2024
To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir/fMadam,

Subject: Consent to be named as “Syndicate Member” to the company for the Initial Public Offer (IPO) of
KRN Heat Exchanger and Refrigeration Limited, {“The Company”) on Stock Exchange.

We hereby give our consent to act as the “Syndicate Member to the Issue” for the Initial Public Offer of “KRN
Heat Exchanger and Refrigeration Limited” on Stock Exchanges pursuant to the provision of Section 26 & 32
of the Companles Act, 2013, We have no objection 1o our name being inserted as the “Syndicate Member to
the issue” in the Red Herring Prospectus [ Praspectus to be filed with Stock Exchange, SEBI and Registrar of
Companies, Jaipur ("RoC”). pursuant to the provision of Section 26 & 32 of Companies Act, 2013 and SEBI
[ICDR) Regulations, 2018 as amended from time to time and to the other regulatory authorities as may be
reguined

We authorize "KRN Heat Exchanger and Refrigeration Limited” to deliver a copy of this consent letter to
SEBIf Stock Exchange/ Registrar of Companies, pursuant to the provisions of Section 26 and 32 of the
Companies Act, 2013 and SEBI (ICDR) Regulations, 2018, as amended from time to time and to other
regulatory authorities as may be required.

. Name Holani Consultants Private Limited
Address 401-405 & 416-418, 4th Floor, Soni Paris Point, Jai Singh Highway,
Banipark, Jaipur Rajasthan 302016
Tel 0141 - 2203996
Website : 5 co.in
E-mail broking@holaniconsultants.co.n
' Contact Person Mr. Suraj Joshi
| SEBI Registration No. INZDO0299835

Further, we hereby undertake that we are Registered Stock Broker with National Stock Exchange of India
Limited to act as a Syndicate Member and have not been debarred from dccedsing capltal markets.

Yours faithfully,
Far Holani L'nnsultantli 1 » mited
o o /3 A
: AQ)AT S g
z

Ramavtar Holani _1-1)
(Managing Director) - Z%;

Place: Jaipur

*SEBI| Category | Merchant Bankers, Member of NSE and BSE
401-405 & 416418, 4th Floor, Sonl Paris Point, Jai Singh Highway, Banipark, Jaipur-302016 INDIA
Phone: 0141-2203906 / 9829010099 _
E-mail : info@holaniconsultants.co in, ipo@holaniconsultants co.in | Website: www.holaniconsultants.co.in
CIN: UG5100RJ2002PTCO17681
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FORM D

AT aRe R R A
SECURITIES AND EXCHANGE BOARD OF INDIA

(RTF T 3R Iv-TAaw) RFEm, 1992
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

0002823 (Rfum 6 a 10w / Regulations 6 and 10B)

TOTEIRTOT ToTas

CERTIFICATE OF REGISTRATION

S, AR w3 Rt 4 situfeg; 1992 & i s W i o o & e i S| atfaw @
g 12 @t gg-ama (1) zr0 wea siedt &1 Wi &4 30

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

HOLANI CONSULTANTS PRIVATE LIMITED

Trade Name :HOLANI CONSULTANTS PRIVATE LIMITED
401 to 405, 416 to 418, 4th Floor

Soni Paris Point, Sawai Jai Singh Highway, Bani Park,
JAIPUR- 302016, RAJASTHAN

&1 ARl § 26, Tepa o JieT / AR & AR a9 F9eF % Fharman £ & o AR UH 3T Braraene o ik taeed
(gt [ wnelie P (FRRTT) 21 Sreena S Bt % T, @1 g, wi-ana w, SEe fae Afide st & s,
i T / Wiafes iis gaw | ausieF g & w9 ¥ THEIS0 NS UHEgRT S S ¢ |

ek Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and setilemant of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

e TSI Wt T & / Registration number allotted is as under: |ny>000299835

AT FATOTTH 79 A% [T B 79 a% 7% sl & orer et ar | 98 € o |

This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

A | P e N e ST / By order
= el o i R A & b e e

For and on behalf of Securities and Exchange Board of India

ARADHANA VERMA
WiNEA TENEHA Authorised Signatory

a | Date ;June 29, 2021 =g
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NIKUN] STOCK BROKERS LTD.

CIN - U74899DL 1994PLCO60413
Member - BSE, NSE & MCX « DP' NSDL

SEBI Reg No - Broking | INZ000169335

OP (0 ; IN302994 « SEB| Regn. No.: IN-DP-88-2015

>

Date: August 06, 2024
To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No, F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar Rajasthan - 301705

Dear Sir/Madam,

Subject: Consent to be named as “Syndicate Member” to the company for the Initial Public Offer
{IPO) of KRN Heat Exchanger and Refrigeration Limited, ("The Company”} on Stock Exchange.

We hereby give our consent to act as the “Syndicate Member to the issue” for the Initial Public
Offer of “KRN Heat Exchanger and Refrigeration Limited” on Stock Exchanges pursuant to the
provision of Section 26 & 32 of the Companies Act, 2013. We have no objection to our name being
inserted as the "Syndicate Member to the Issue” in the Red Herring Prospectus | Prospectus to be
filed with Stock Exchange, SEBI and Registrar of Companies, Jaipur (“RoC”), pursuant to the provision
of Section 26 & 32 of Companies Act, 2013 and SEBI (ICDR) Regulations, 2018 as amended fram time
to time and to the other regulatory authorities as may be required.

We authorize "KRN Heat Exchanger and Refrigeration Limited” to deliver a copy of this consent
letter to SEBI/ Stock Exchange/ Registrar of Companies, pursuant to the provisions of Section 26
and 32 of the Companjes Act, 2013 and SEB| (ICOR) Regulations, 2018, as amended from time to
time and to other regulatary authorities as may be required.

Name | Nikunj Stock Brokers Limited | =
| Address 292, Ground Floor, Left Portion, Kamla Nagar, New Delhi-110007
i Contact Person Mr. Anupam Suman
| Contact Number 011-47030017-18/ 9999492292
| E-mall ID | complianceofficer@nikunjonling, -
| Website | wwwrikunionling com
| SEBI Registration Number INZ000169335
CIN NUMBER 7489901 1994PLCO60413

Further, we hereby undertake that we are Registered Stock Broker with National Stock Exchange of
india Limited to act as a Syndicate Member and have not been debarred from accessing capital
markets.

Yours faithfully,
For Nikunj Stock Brokers Limited

Mr. Pramod Kumar Sultania

Managing Director
DIN-00390674

Regd. & Carrespondence Office : A-92, GF, Left Portion, Kamia Nagar, Delhi-110007 i ar ff
Tel #011-47030000-01 ¢ amail: info @ nikunjonling.com » web : www.nikunjonline.com H &
e e
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Bigshare Services Pvt. Ltd.
Date: July 13, 2023

To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RICO Industrial Area
Neemrana, Rajasthan - 301705

Dear Sir/Mam,

Subject: Consent to act as ‘Registrar to the Issue’ for proposed Initial Public Offer (IPO) of
Equity shares(“IPO”) by KRN Heat Exchanger and Refrigeration Limited (“The Company” or
“The Issuer”)

We Bigshare Services Private Limited, hereby give our consent to act as “Registrar to the
Issue” for the proposed Initial Public Offer of the company and give our consent for use our
name, logo, and address in the Draft Red Herring Prospectus/ Red Herring Prospects/
Prospectus (collectively, the “Issue Documents”) to be delivered ‘to and filed" with the
Registrar of Companies, Rajasthan at Jaipur ("ROC”) the Securities and Exchange Board of
India (“SEBI") and the Stock Exchanges in India where the equity Shares are proposed to be
listed ( “Stock Exchanges”) and any other documents and materials in relation to the Issue.

This Letter does not impose any obligation on the Company to include in any issue
Documents, all or any part of the information with respect to which Consent for disclosure is
being granted pursuant to this letter.

Name Bigshare Services Private Limited

Address Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura
Center, Mahakali Caves Road, Andheri East, Mumbai-400093.

Fax +91 22-6263 8259

Tel +91 22-6263 8200

Website www.higshareonline.com

E-mail ipo@bigshareonline.com

Investor Grievance ID: investor@bigshareonline.cam |

Contact Person Mr. Babu Rapheal C. |

SEBI Registration No. INROODOO1385

We also authorize the company to deliver a copy of this consent letter to SEBI, Stock
Exchanges, ROC and any other regulatory authorities as may be required, pursuant to be the
provisions of section 32 and section 26 of the companies’ act, 2013 and SEB| (ICDR)
Regulations, 2018 as amended from time to time.

We Undertake to keep Strictly confidential the details of the proposed capital raising
options, your Request letter and this consent letter.

We confirm that we will immediately communicate any changes in writing in the above
information to the Book Running Lead Manager to the issue (“Book Running Lead

CIN : U99999MH1994PTC076534

: [ & TTh
Ulice No. 56-1, ath Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road: .-'ﬁlndhl'rljithai. A
!

Fel.: +91 22 6263 8200 * Fax : +91 226263 8299 * Email : infod@bigshareonline.com * Website : www higgh
Regd. Office: E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andheri (E), Mumbat




Bigshare Services Pvt. Ltd.

Manager/ BRLM") until the date when the equity shares commence trading on the stock
Exchanges. In the absence of any such communication from us, Book Running Lead Manager
and the legal advisors can assume that there is no change to the above information until the
equity shares commence trading on the stock exchanges pursuant to the Issue.

This Consent letter, is for information and for inclusion (in part or full), as mentioned above,
in the issue Documents or any other Issue related material, and may be relied upon by the
Company, Book Running Lead Manager and the legal advisors appointed by the company, In
relation to the issue.

Yours faithfully,

For and on behalf of
Bigshare Services Private Limited

Authorized Signator
Name: Babu Rapheal
Designation: Dy. General Manager
Place: Mumbai

Cc:

1. Holani Consultants Private Limited
401-405 & 416-418, 4" Floor,
Soni Paris Point, Jai Singh Highway,
Bani Park, Jaipur302016, Rajasthan

2. Chir Amrit Corporate LLP
6" Floor, ‘Unique Destination’
Opp. Times of India, Tonk Road,
Jaipur-302015, Rajasthan

CIN : U99999MH1994PTC076534

Office No. 56-2, 6th Floor, Pinnacle Business Park, Nextto Ahura Centre, Mahakall Caves Road, Andher! (East) Mumbai - 400 093
u - 30 3 & | r L= e | bl ® a et g T, I ) {5
Fel. - 49122 6263 8200 * Fax : +91 22 6263 8299 * Email : info@thigshareonline.com * Webisite - www bigshareonline. com

Regd. Office: E-2/3, Ansa Industrial Estate, Sakivihar Road, Soki Maka, Andhor (EY, Mumbal - 300 072, India



Bigshare Services Pvt. Ltd.

Annexure A

We hereby confirm that as on date the following details in relation to our registration with
the Securities and Exchange Board of India as a Registrar to the Offer are true, correct,
accurate, complete and not misleading in any material respect and without omission of any
matter that is likely to mislead, and adequate to enable investars to make a well-informed
decision:

' 1. Registration Number: INROOODO1385
2. Date of registration / Renewal of | April 09,2013
registration:

3. Date of expiry of registration: No, Permanent Registration
4. If applied for renewal, date of | No
application:

5. Any communication from  SEBI | No
prohibiting Bigshare Services Private
Limited from acting as registrars to the

Offer:
6. Any enquiry/investigation being | Yes
conducted by SEBI:

7. Details of any penalty imposed by SEBI | No
8. Period up to which registration/ | June 2025
| renewal fees has been paid |

We confirm that we will immediately inform the BRLM of any changes to the above information till
the date when the equity shares commence trading on the stock exchanges. In absence of any such
communication from our side, the above information should be taken as updated information
should be taken as updated information till the date of closing of the proposed public offer of shares
of the company.

Yours faithfully,
For Bigshare Services Private Limited

(K

BabuRapheal C, | &
(Dy. General Maﬂagerl

Date: July 13, IDH
Place: Mumbai

CIN : U99999MH1994PTC076534

Office No. 56-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road. Andheri (East) Mumbai - 400 (93,
lel. : +91 226263 8200 + Fax : +91 22 6263 8299 * Email : infoBbigshareontine.com » Website : wivw! bigsharuanline com
Regd. Office: E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Ardheri (E), Mumbai - 400 (72, India
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YRA ©c §6
STATE BANK OF INDIA

T, s

The Bosrd of Direetors, Date : Q.C?qu "13
KEN Heat Exchanger and Refrigeration Limited

Plut Mo, F-46,47.48.49 EPTP, RIICO Industrial Arca e i

Neemrana, Hajasthan — 301705 Ref. No. :

Subjeet: No Objection Certificate for Initinl Public Offer of KRN Heal Exchanper and Refrigeration
Limited (*Issucr or Company™)

Pear Sir(s),

This is with reference 1o the proposcd plan for the Initial Public Offer of equity shares of KRN HEAT
EXCHANGER AND REFRIGERATION LIMITED (the “Company or Issuer™).

W are aware thit this Inival Public OTfer would require the Company to undertake several steps ineluding but
not limited 1o restructuring of the Bourd of Dircotors of the Company, conversion of Company from private
limited to public limited, amepdment of its Memorandum of Association and Artleles of Association, changes in
the capilal structure, changes in the shareholding of Promoters ol the Company post the Initial Public Offr, ete.,
in complisnce with the applicable laws and regulations, We are also aware that some or all of the eforesaid steps
ani certain ather steps required to be taken by the Company in relation to its proposed Initial Public Offer would
require our consent /prior wrillen consends under various loan and other agreements entered ino by the
Coinpany with us,

L wicw ol the relationship between the Company and ourselves, we give our no objection with regard 1o the
propused Initial Public Offer of equity shares of the Company, the listing of the Company's shares being offered
through the Initial Public Offer and any steps that the Company may take in respect thereof including the sweps
enumerated in the preceding puragraph, and this may be deemed as our consent under all the loan and other
agrevments enlered into between us and the Company, to the extent that such conzent is required under cach of
the said agreements. Needless to say, the Company will stand by all current vommitments that the Company bas
|18 S

Furthar we conliem that the sccounts beld by the Company with us are regular and there have been no cumenl /
s delaults on geeount of repayment of interest o principel or of any other provision or condition ol the
pgreements entered inlo with us. We also confirm that there are no pending litization / disputes / notices / show
cause by us againgt the Company or azainst any of the Rirectors / Promoters of the Company in relation to any
ol the Company's berrowing as on the date of this No Objection Certificate,

In pddition to the above, we hereby give our consent to submit this No Objaction Cerlficate with the Registrar
of Cempanias, Securities and Fxchange Board of India, stock exchunges where the equity shares are proposed Lo
be lisied and other regulatory authoritics, as may be required, in relation to the Initial Public Offcr of cquity
shares of the Company.

s Mo Objection Centilicate does notl impose any obligation on the Company to include in eny document all or
uny part of the information with respect to our consent is being granted pursuant to this certificate, We undertake
lo keop strictly conlidential the details of the Initial Public Offer of squily shares of the Company and this
cerlilfieule,

Yours Faithlully,
!&‘Q"ﬂr;; §
i

e nn b

| ibz-ﬁt«a:m Bank of Indiy

Place: Neemrang
[hue; 20,06 2023

@ bank.sbi #-47, 9 S o G-47, RIICO Industrial Branch
% 01484-246722 A, S - 301705 () Neemrana, Alwar - 301705 (Raj.)
B2 sbi.11298@sbi.co.in qIFET FE ;11208 Branch Code : 11298



O SBlI o
STATE BANK OF INDIA

% Date: 20.06.2023

Tu, Date :
Hed &
The Board of Directors, Ref No. :

KRN et Exchanger and Refrigeration Limited
Mot No. F-46,4748,49 EPIP, RICO Industrial Area
Neemrana, Rajasthan — 301705

13car Sied Madam.

Sub: Initial Public Offer of Equity Shares (*IPO") by KRN Heat Exchanger and
Refrigeration Limited (*'The Company or The Issuer™)

['his is with reference to the proposed plan for the Initial Public (Mlening of cquity shaves of
KRN Teat Exchanger and Refrigeration Limited (the “Company”) and 1o disclose our
pame and the [ollowing details as “Banker to the Company™ in the Draft Red [Herring
Prospectus / Red Herring Prospectus / Prospectus to be delivered o and filed with the
Registuar of Companies, Jaipur al Rajasthan (“ROC™), the Sccurities and Exchange Board of
India ("SEBI™) and the stock exchanges in India where the equity shares are proposed to be
listed (“Stock Exchanges™) and any other documents and materials in relation to the Issue
(collectively, the “Issue Documents™).

Fhis letter does not impose any obligation on the Company o include in any Issue
PDocuments, all or any part of the information with respect to which consent for disclosure is

bemg eranted pursuant 1o this letter.

The following details with respect 1o us may be disclosed in the Issue Documenis:

| Name State Bank of India
| Adddress 47 RITICO Industrial Arca Neemrana
| Tel 01494-245722
Fax (1494)01494-246721
Website Hitps://sbi.co.in
F-mauil Shi. 1 1298@sbi.co.in i
Cuntuct Person Mukesh Kumar (Branch Head) 7600039813

We also authorize the Company o deliver a copy ol this consent letter 1o SEBI, Stock
lixchunges. RoC and any other regulatory authorities as may be required, pursuant Lo the
provisions of Section 32 and Section 26 of the Companies Act, 2013 and SEBIL (ICDR)
Regulations, 2018 as amended {rom time 1o time.

We undertake 10 keep strictly confidential the details of the proposed capital raising oplions,
viour requiest letter and this consent letter.

We condinm that we will immediately communicate any changes in writing in the above

mlormation w the Book Running Lead Manager to the Issue (“Book Running Lead

Manager/ BRLM™) until the date when the equity shares commence trading on the Stock

Fxchimges, In the absence ol any such communication from us, Book Running Lead
@ bagkRloer and the legal advisha7paditehifeCampany and the Ryak, o QT P e T SIRET IO
b 01494-246722 ST, SR - 301705 (1) Neemrana, Alwar - 301705 (Raj.)
B2 sbi.11298@sbi.co.in o #E : 11298 Branch Code : 11298



cin assume that there 1s no change to the ubove information until the equity shares commence
tracding on the Stock Exchanges pursuant 1o the Tssu.,

his consent letter is for information and lor inclusion (in part or [ull) in the Issue Documents
or any other Issue related material, and may be relicd upon by the Company, Book Running
Lead Mangger and the legal advisors appointed by the Company and the Book Running Lead
Mumager, in relation 1 the [ssue.

We also consent 1o the inclusion of this letter as part of “Material Contracts and
Documents for Inspeetion™ in conneetion with the Issue, which will be available for public
lor inspection [rom date of the [iling of the RUP until the Bid/lssue Closing Date.

Yuurs Fuithiully,

Fuy '.md um behall of State Bank of India

Authof LHE
Name: Mukuéﬂﬂignmr
Designation: Chiel'manager
Mlace: Neemrana

C

Lo Hoelani Consultants Private Limited
A7 05 & 416-418, 4th I'loor,
Sont Purs Point. Jai Singh ighway,
lani Park, Jaipur-302016. Rajusthan

2. Chir Amrit Corporate LLP
6th Floor, *Unique Destination’.
Opp. Times of India, Tonk Road,
Jaipur — 302015, Rajasthan



f{_':),_,,.,’i..,tl el HDFC Bank Limited
- ~— G- 47 Neemrana Industrial Araa
.— MNear Police Station Neemrana
[ B HDFC BANK Dist . Alwar Rajasthan-301 705.

We understand your world

To,
The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Necmrana, Rajasthan — 301705

Subject: No Objection Certificate for Initial Public Offer of KRN Heat Fxchanger and
Refrigeration Limited (*“Issuer or Company™)

Drear Sir(s),

This is with reference to the proposed plan for the Initial Public Offer of equity shares of KRN
HEAT EXCHANGER AND REFRIGERATION LIMITED (the “Company or Issuer™).

We are aware that this Initial Public Offer would require the Company to undertake several
steps including but not limited 1o restructuring of the Board of Directors of the Company,
conversion of Company from private limited to public imited, amendment of its Memorandum
of Association and Articles of Association, changes in the capital structure, changes in the
shareholding of Promoters of the Company post the Initial Public Offer, ete., in compliance
with the applicable laws and regulations, We are also aware that some or all of the aforesaid
steps and certain other steps required fo be taken by the Company in relation to its proposed
Initial Public Offerwould require our consent /prior written consents under various loan and
other agreements entered into by the Company with us.

In view of the relationship berween the Company and ourselves, we give our no objection with
regard to the propoesed Initial Public Offer of equity shares of the Company, the listing of the
Company's shares being offered through the Initial Public Offer and any steps that the
Company may take in respect thercof including the steps enumerated m the preceding
paragraph, and this may be deemed as our consent under all the loan and other agreements
entered into between us and the Company, to the extent that such consent is required under
each of the said agreements. Needless to say, the Company will stand by all cument
commitments that the Company has to us.

Further we confirm that the accounts held by the Company with us are regular and there have
been no current / past defaults on account of repayment of interest or principal or of any other
provision or condition of the agreements entered into with us. We also confirm that there are
no pending litigations / disputes / notices / show cause by us against the Company or agamst
any of the Directors / Promoters of the Company in relation to any of the Company’s borrowing
as on the date of this No Objection Certificate.

In addition to the above, we hereby give our consent to submit this No Objection Certificate
with the Registrar of Companies, Securities and Exchange Board of India, stock exchanges
where the equity shares arc proposed to be listed and other regulatory authorities, as may be
required, in relation to the Initial Public Offer of equity shares of the Company.

Ragd. Office: HDFC Bank Limited, HOFC Bank House, Senupali Bapat Marg, Lower Paral (Weat), Mumbal - 400 013, Tel: 5652 1000
Corprorate Identity Mo LERS20MH1904PLCHB0G18



HDFC Bank Limited
- )’:9 W]"-"“ G- 47 Neemrana Industrial Area
Mear Police Station Neemrana
L i DFC BANK Dist . Alwar Rajasthan-301 705.

We understand your world

This No Objection Certificate does not impose any obligation on the Company to include in
any document all or any part of the information with respect to our consent 18 being granted
pursuant to this certificate. We undertake to keep strictly confidential the details of the Initial
Public Offer of equity shares of the Company and this eertificate.

Yours Faithfully,

For and on behalf of HDFC Bank Limi

ESHAN KUMAR SRIVASE
Authorized Signatory E0413
Name: Fshan Srivasiava Branch Manage:
Designation: Branch Manager Neemrana-183b5
Place: Necmrana
Date: 14/06/2023

Fegd, Office: HOFC Bank Limited, HDFC Bank Houvse, Senapal Bapat Marp, Lower Perat (West), Mumbai - 400 013, Tel: BB52 1000
Crporata identity Mo.: LoS920WMH1994PLCORDETS



£ = HDFC Bank Limited

= m{ £ G- 47 Nagnrana Industrial Area
Mear Police Station Neemrana

i HDFC BANK Dist , AlwErdaiabian 20D 105,

We underEmnd your worla

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Rajasthan - 301705

Dear Sir/ Madam,

Sub: Initial Public Offer of Equity Shares (“IPO™) by KRN Heat Exchanger and
Refrigeration Limited (*The Company or The Issuer™)

This 18 with relerence to the proposed plan for the Initial Public Offering of equity shares of
KRN Heat Exchanger and Refrigeration Limited (the “Company™) and to disclose our
name and the following details as “Banker to the Company” in the Draft Red Herring
Prospectus / Red Herrmg Prospectus / Prospectus to be delivered to and filed with the Registrar
of Companies, Jaipur at Rajasthan (“ROC™), the Sccuritics and Exchange Board of India
("SEBI") and the stock exchanges in India where the equity shares are proposed to be listed
(“Stock Exchanges”) and any other documents and materials in relation to the Issue
(collectively, the “Issue Documents”™).

This letter does not impose any obligation on the Company to include in any Issue Documents,

all or any part of the information with respect to which consent for disclosure is being granted
pursuant to this letter.

The following details with respeet to us may be disclosed in the Issue Documents;

Name HDFC Bank Limited

Address Plot No- SP-54, RIICO Industrial Area, Bhiwadi, 301019
Tel 7869883494

Fax

Website WWW.HDFCBANK,.COM

E-mail Mridul. sharma@hd{cbank.com

Contact Person Mridul Mrigesh Sharma

We also authorize the Company to deliver a copy of this consent letter to SEBI, Stock
Exchanges, RoC and any other regulatory authorities as may be required, pursuant to the
provisions of Section 32 and Section 26 of the Companies Act, 2013 and SEBI (ICDR)
Regulations, 2018 as amended from time to time.

We undertake to keep strictly confidential the details of the proposed capital raising options,
your request letter and this consent letter.

We confirm that we will immediately communicate any changes in writing in the above
information to the Book Running Lead Manager to the Issue (“Book Running Lead Manager/
BRLM") until the date when the equity shares commence trading on the Stock Exchanges. In
the absence of any such communication from us, Book Running Lead Manager and the legal
advisors, each to the Company and the Book Running Lead Manager, can assume that there is
no change to the above information until the equity shares commence trading on the Stock
Exchanges pursuant to the Issue.

Regd. Oflice; HOFG Bank Limited, HOFC Bank House, Senapati Bagal Marg, Lowar Paral {West), Mumbai - 400 093, Tel: BE52 1000
Corporate Idantity No.. LASI20MH 1 204PLCOA0E1E



]Dmfm HDFC Bank Limited

-~ G- 47 Neemrana Industrial Area
Mear Police Station Neemrana
I... HDFC BANK Dist . Alwar Rajasthan-301 705.

We understand your world

This consent letter is for information and for inclusion (in part or full) in the Issue Documents
or any other Issue related material, and may be relied upon by the Company, Book Running

Lead Manager and the legal advisors appointed by the Company and the Book Running Lead
Manager, in relation to the lssue.

We also consent to the inclusion ofthis letter as a part of “Material Contracts and Documents
for Inspeetion™ in connection with the Issue, which will be available for public for inspection
from date of the filing of the RHP until the Bid/lssue Closing Date.

Yours Faithfully,

For and on behall of HDFC Bank Limited

ESHAN K \
E0413 ™2
Authorized Signatory Branch Manager
Name; Eshan Srivastava Neemrana-183b

Designation; Branch Manager
Place: Neemrana

Cc:

I. Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,
Soni Paris Point, Jai Singh Highway,
Bani Park, Jaipur-302016, Rajasthan

2.  Chir Amrit Corporate LLP
6th Floor, *Unique Destination’,
Opp. Times of India, Tonk Road,
Jaipur — 302015, Rajasthan

Reogd, Ofice’ HOFC Bark Limitad, HOFC Bank Houss, Serapati Bapat Marg, Lower Parel {West), Mumibal - 400 013, Tel 5652 1000
Corfporale identity Mo LEER20M - 18994PLC080618



Registered Address T+91 22 2653 2160
293, O, 0, finad, B9 IZ 2653 2415
Fort, Mumbrad - 400001, e, R Fastit g n

FORH No: FODATL

Citihanl NA

Ta,

The Board of Direciors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47 48,49 EPIP, RIICO Industrial Area
Neeauwana, Rajasthan - 301705

_Heat Exchanges

Dear Sir(s),

This is with reference to the proposed plan for the initial Public Offer of equity
shares of KRN HEAT EXCHANGER AND REFRIGERATION LIMITED (tha "Company
or |ssuer” ).

We refer to the Rcilidzs extended to the Campany by us, identified in Schedule to
this letter, pursuant to the agreements including related decumentation such as
security decumentation and any amendments, supplements, and annexures thereto
and sanction letters, together with all other docaments relating to the facilites {the
“Loan Docomentation™), aggregating 1o ¥ 30 croves ["Loan”],

W are avsare that this Initial Public Offer would requive the Company to undertake
the following steps restructuring of the Board of Directors of the Company,
conversion of Company from private limited to publle limited, amendment of its
Memorandum of Association and Articles of Association, changes in the capltal
structure, changes 1o the shareholding of Promaters of the Company post the Initial
Publle Offer In compliance with the applicable laws and regulations. We are also
aware that some or all of the =foresaid steps and certain other staps required to be
taken by the Company in relation to its proposed mitial Public Ofer would requira
pur consent /prior written consents under Losn Decumentation eatered inm by the
Company with us.

In view af the relationshipy between the Company and aurselves, we give our no
objection with regard to the proposed Initlal Public Offer of equity shares of the
Company, the listing of the Company's shares being offered through the Tnitisl
Public Offer and the steps that the Company may take as enumerated in the
preceding paragraph . Needless to say, the Company will stand by all corrent
commitments that the Company lias o ws.

Further we confirm that =5 on dave of this letter, the Loan accounts held by the
Company with us are repufar and there have Been ne current J past defaults
declared by us an account of repayment of interest or priacipal or breach of any
other prevision or condition of the agresments cntered 1nto with us which was
declared by us. We alse confirm that there are no pending Utigations / disputes /
notices [/ show cause by us against the Company or against any -Tirectars /
Promoters of the Company in relation ta sny of the Company's ki “Dirthe date
of this Mo Obfectinn Certificate, i

citi



Citibank N.A.

F+41 11 B2 5000
Registered Address e P e
First Floer, DL Caglbol Point. I
Baba Khark Singr fnad,
Camaught Place, FOAN Ma: D004 11

M Dadhi 120001, indin

In addition to the above, we hershy give our consent te submit this Mo Objection Certificate
with the Registrar of Companies, Securitles and Exchange Board of [ndla, stack exchanges
where the equity shares are propased to be listed and other regulatory authorities, as may
be required under applicable laws solely in relation to the Inidal Public Offar of equity shares
of the Company.

This No Objection Certificate does nat impose any obligation on the Company to include in
any document all or any part of the information with respect to our eomsent is being granted
pursuanl to this certificate. We undertale i leeep strictly confidentiai the details oFthe Initial
Public Offer of equity shares of the Company and this certificate till the same becomes
publlcly available. Please note that except as permitted herein, this letter [or any part
thersol] is not to be shared, tradsmitted or quoted to anyone alse for any purpose without
qur prior written consent.

Yours Faithfully,

For and on hehalf of Citibank N.A.

,.l.';'a.,l'-_r'.Jl-'_\_,
T ! *
i

Le B

A\ in; ii; S uare ey
IX-.II A WWnlding g
\‘," by it i
Auth l}rlzani Signatory

Name: Amit Khandurd
Designation: Vice Président
Place: Gurugram

Date: 04 Jan 2024

Schedule
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Registeved Addvess T+91 22 Za53 21640
253, Or. DM, Hand, F+O1 22 2653 2215
Fort, Mumbiad - 400001, v il e iy

FCRM No: FODATL

Citibank 3.A

Daage: 40 Jan 2024
Tis,

The Buard of Diretiors,

KRN Heat Exchanger and Relrigeration Limited
Plot No. F-46,4 7 48,49 EPIP, RIICO Industrial Area
Neemrana, Rajasthan - 301705

Dear 3ir/ Madam,

Sub: Initizl Public Offer of Eguity Shares ("IP0"] by KRN Heat Exchanger and
Refrigeration Limited ("The Company or The Issuer™)

This Is with reference o the proposed plan for the nitdal Public Ofering of cqulty shares of
KRN Hear Exchanger oml Refrigeration Limited [the "Company”] ard o dizclase pur
manie and the fllowing detatis 25 “Banker to the Company” (n the Draft Red Herring
Pruspoctus [/ Rod Herrdog Progpectus f Prospectus to be delivered o and fled with the
Registrar of Companies, Jaipur at Rajasthan ["ROLCT), the Securltes and Exchange Board of
Indky ["SEB1”) and the stock exchanges i India where the equlty thares are proposed to be
Itsted (“Stock Exchanges™] and any othor documons and materials in relazion tn the lasoe
{eollectvaly, the "lssue Documents™).

This letter does not Impose any obligation on the Company to include in any lssue

Documents, all or any part of the nformation with respect to which consent for disclosure is
belng granted pursuant to this fetier.

The following details with respect o us may be disclosed in the [ssae Docurnents:

MName Citibacik NA

Address % Floon, DLF Square, [acaranda Marg, M-Block, BLF Phase
-, Gurgaon - 122 002

Tel +L-9a03a 1828

Fax -

Website www.cltizroup.com

E-mail Moulshreesmishra@citicom

Contact Petsun Maoulshree Mishra

We aizo awtharize the Company o daliver & eopyof this consent Jetter in SERI, Skock
Exchanges, Rot and any other regulatory authorites as may be required, pucsuant to the
provigiong of Section A2 and Sedlion 26 of the Companies Act, 2013 and SEBI [ICDR)
Regulations, 2018 as amended from time to time,

We underake to keep sirictly confidental the desils of the proposed apitel caising opbons,
your request fetter and this congent fetter il the same becomes puklichr available, Flease
note that cxcept as pormitted hercin, thiz letter [or any part thereaf) 45 wot o be shated,
rranzmitted nr quoted o anynne else for any puepose withnut oar pooe wreitten consent

We confirm that we will smmediately eommunicate any changes 1n writng in the ahove
mformation to the BEnok Running Lead Mansger to the lssee ["Hook Hunning Lead

Citl




Citibank N.A,

F+91 11 6612 5400
Registsred Addrass e lthoelso.n ——
Fast Fnar, OLF Cepilal Poins,
i, citi
Conmsught Flass, PN No: FED4 T

Hewr Delid 130007, Indja

Managery BRLM"} until the date when the aguity shares commerios trading on the Swack Exchonpss, [n the
abizence of any such commanication brom us, the Company and the Book Runn Ing Lead Manager can asgurie
that there is nn change w1 the ghove furmation und tha Bty shiorms commepee wading on the Suwk
Exchanges pursuant t the lugge, It 5 hereby clarffied that notwithsending the above, we shall coOmmunicate
stith change to the BRLM on best effort hasis and in case we cinngt do 50, we shall not have any liabilirg
whitsoever towards the BELM or the Company.

This consent letter is for iuforration and for melusion {in part or full] in the [sxue Documenis oF any other
Izsue related material, and may e shared Dy the Compauy with Bagl Bunning Lead Manager and the tegal
advignrs appointed by the Company and the Boalr Runuing Lend Manager, soleiy in relatize o the Issue.

Wealso consent to the inclusion of this lettir ng s part of *Materda) Conmacts and Deciments for lnspection” in

fonnection with the lssuc, wiich wiil be avaikabie for pablic far Lnzpaction from date of the filing of te RHP
until the Bid/Tssus Closing Date,

Yours Fal thiully,
For and on behalf of Citibank N.A.

(5

%\{.ﬁ; [::Il: l:_-nLr-;:r:l )Fﬁ
] y i |

s )i}

T
Authorized Signatory - 20
Name Amit Khandor
Deslgnation: Vice President
Plare; Gurigram



H} HDFC BANK R ——

lind Floor, JTN Anukampa,
Near Panch Batti Adjoining
Raj Mandir Cinema Hall,
Bhagwandas Road, Jaipur,
Rajasthan - 302 001.

Date: 2™ August 2024
To,
KRN Heat Exchanger and Refrigeration Limited,
Plot No. F - 46, 47, 48, 49
EPIP, RIICO Industrial Area, Neemrana,
Alwar Rajasthan-301705, India

Dear Sir{s),

Subject: Initial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited (“The Company”)
on Stock Exchange

We hereby give our consent to act as “Banker to the issue, Escrow Collection Bank, Refund Bank and
Sponsor Bank to the Issue” to the Initial Public Offer of “KRN HEAT EXCHANGER AND REFRIGERATION
LIMITED” on the Stock Exchange pursuant to the provisions of Section 26 & Section 32 of the
Companies Act, 2013. We have no objection to our name being inserted as the “Banker to the Issue,
Escrow Collection Bank, Refund Bank and Sponsor Bank to the Issue” in the Draft Red Herring
Prospectus/ Red Herring Prospectus/ Prospectus which the company intends to issue in respect
thereof.

We authorize “KRN HEAT EXCHANGER AND REFRIGERATION LIMITED" to deliver a copy of this consent
letter to SEB| /Stock Exchanges/Registrar of Companies, pursuant to the provisions of Section 26 &
Section 32 of the Companies Act, 2013 and SEB| (ICOR) Regulations, as amended time to time and to
other regulatory authorities as may be required.

Name | HDFC Bank Limited
Address HDFC Bank Limited, FIG- OPS Department- Lodha, | Think Techno
Campus O-3 Level, Next to Kanjurmarg Railway Station, Kanjurmarg
{East) Mumbal- 400042, Maharashtra, India
Telephone No +81 22 30752927/28/2914
Fax No +91 22 25709801
Email ID siddharth Jadhav@hdfcbank.com,eric.bacha@hdfcbank.com
Sachin.gawade@hdfcbank.com
Website www. hdighank.com
Contact Person Siddharth Jadhav, Eric Bacha , Sachin CGawade,
SEBI Cert Registration No INBION000063
Yours Sincerely e
For HDFC Bank Limited  ~.
b " '.-"-\
<\
=

www.hdfcbank.com — -

Regd, Office: HDFG Banik Lid., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbsai - 00 013
Corporate Identity No.: L520MH1984PLCOB0618
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SECURIT!ES AND EXCHANGE BOARD OF INDIA
(Frim= Soem) Ffam, 1994

0o0oL0A {(BANKERS TO AN ISSUE) HEGULATIONS, 1994
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{Regulation 7)

Regulalion 74-
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-CERTIFICATE OF REG!STRAT?ON

.

: PERMANENT REGISTRATION
3) 4, Wgﬁ%ﬁ?ﬁﬁwa‘rﬁwﬁm 1992$a&qaﬁmﬁmwﬁrma%mawwm12ﬁ1m(1)
T A STl @ ST S g,

1) Inexercise of the powers conferred by suh—sectson (1yof section 12 of the Securities and Exchan ce Board of India Act,

1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

HDFC BANK LIMITED
HDFC BANK HOUSE
SENAPAT! BAPAT MARG
LOWER PAREL
MUMBAI 400 013

mrwi:rﬁf swaswaﬁmwmﬁﬁmm&mww%wnmmwwmmma
as a banker to an issue subject to the conditions in the rules and in accordance with the regulations.

) Tt § % for P a1 § INBI000000S3

I Registration Code for the Banker to an issue is

T T TG T e A, R # s ' ' w5 e B

Unless renewed, the certificate of registration s valid from .

| 3) This Certifi aate of Registration sha!i be valid for permanant, u.ﬂiess éuspended or
cancelied by the BOﬂi"d :

Y

%@aﬁﬁ%&ﬁ?%ﬁma‘g
& o7 oY T9eT & |

By order
For and on behalf of

Securitles and Exchange Board of India

T Place: MUMBAI

: ~GEYCHOJER
it seveal  Authorised Signatory -

o A e Tt T . . e e ol

@ Date: JANUARY 31, 2013

$/5/5/8/8/

shal - Bombay
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Date: 6' August 2024

Tﬂ,
KRN Heat Exchanger and Refrigeration Limited,

Plot No. F-46, 47, 48, 49
EPIF, RIICD Industrial Area, Neemrana,

@kﬂtﬂk Kotak Mahindra Bank

Alwar Rajasthan-301705; india.

Dear Sir(s),

Subject; Initial Public Offer (IPO) of KRN Heat Exchanger and Refrigeration Limited ("The Company”)

on Stock Exchanges

We hereby give our consent to act as "Public Issue Account Bank and Sponsor Bank to the Issue” to
the Initial Public Offer of "KRN HEAT EXCHANGER AND REFRIGERATION LIMITED” an the Stock
Exchanges pursuant to the provisions of Section 26 & Section 32 of the Companies Act, 2013, We have
no objection to our name being inserted as the “Public Issue Account Bank and Sponsor Bank to the
Issue” in the Draft Red Herring Prospectus/ Red Herring Prospectus/ Prospectus which the company
intends to issue in respect thereof.

We authorize “KRN HEAT EXCHANGER AND REFRIGERATION LIMITED" ta deliver a copy of this consent
letter to SEBI /Stock Exchanges/Registrar of Companies, pursuant to the provisions of Section 26 &
Section 32 of the Companies Act, 2013 and SEBI (ICDR) Regulations, as amended time to time and to
other regulatory authorities as may be required.

Name
Address

KOTAK MAHINDRA BANK LIMITED.
Kotak Infiniti, 6th Floor, Building No. 21, Infinity Park, Off Western
Express Highway, General AK Vaidya Marg, Malad [East). Mumibai—
400 097. Maharashtra

TelephoneNo | 02266056588 =
Fax No NA _
Email ID | cmsipo@kotak.com
Website ' www.kotak.com
Contact Person | Mr Siddhesh Shirodkar
| SEB| Cert RegistrationNo  INBIOOD00927 B 1

Yours Sincerely

For Kotak Mahindm/ﬁ@ﬂrﬁﬂ-ﬁ\
e
_ S T :

el

Name: Mansi Sata
Place: Mumbai

Kotak Mahindra Bank Ltd.
CIN: LES Y 10MEH 1 SRSPLCOIA13T

47 UKL, Ind Floor, Mot Mo, &7
Grlock, Bandra Kurla Complen
BEC Bandra (Eaat)

Bearnitayd - 400 051, Maharashira

-

Regstered Offic

27 WL, C 37, G Msck,

Baradra Kwls Complex,
T+ 022 60663070 Bandea (FL Miumbal $50051
W koiak o Maharashtra india




Kotak Mahindra Bank
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Kotak Mahindra Bank Ltd.
CINLES T 1OMHTSESFLCO3R1 3T Reguterid Oifice :

47 S 2rad Floor, Plod Mo, €27 17 WL, € 27, G Hlodk,
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BKE, Bandra (Ta) Tedl 022 61661120 Bandea (Bl Mumbai 400051,
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kotak Kotak Mahindra Bank

TO WHOMSOEVER IT MAY CONCERN

We hereby confirm that the foliowing details in relation to our registration with the Securities and Exchange Board
of India a5 Public Issue Account Bank-and Sponsor Bank is true and correct:

. Registration Number: | INBIDO000S27
1. Date of permanent registration / Renewal of | 22-05-2012
| registralion:
| 3. Date of expiry of registration: | Permanent . — -
4. I applled for renewal, date of application: NA
5. Any communication from SEBI prohibiting | No
| [name of certifying entity|us from acting as
gscrow collection bank, refund bank, public
lssue bank, sponsor bank and monitoring
geney: = a—
6. Any mquurv.n‘lmﬁtlgauun being conductad by | Na
SEBI:
7. Pariod up to which registration/ renewal fees | Perpetual
has been paid:
8. Details of any penalty imposed | NA
For Katak Mahindra Bank Limited

Name: Mansi Sata ;
Designation: Associate Vice w‘iﬂluw WA
Date: August 06, 2024

Kotak Mahindra Bank Ltd.

CIN: LES T IOMH1985PLC00N1 57 Oitiee

a7 %L, Ind Floor, Mot No, €27 27 BEC, 27, G Elook,
O-block, Barsdrs Kurls Comples Harudra Kurky Comples,
BEC, Banara (East) T8t G2 166170 Bandra (EL Mumbai 400051,

Bumital - 00 051, Maharaehirs e kolakcom Mskaraihira, idia




CRISIL

Ratings

Date: 28/08/2024
To,
The Board of Directors,
KEN Heat Exchanger and Refrigeration Limited,
Plot No. F - 46, 47, 48, 49
EPIP, RICO Industrial Area, Neemrana,
Alwar Rajasthan-301705, India

Subject: Consent to act as a Monitoring Agency in the proposed initial public offering of 1,55,23,000
equity shares of face value of $10/- each [the “Equity Shares”) by the Company aggregating up to
Rs. [e] Lakhs [the “Issue”), of KRN Heat Exchanger and Refrigeration Limited (the “Company”).

Dear Sir/Ma'am,

With reference to the Monitoring Agency Agreement executed between CRISIL Ratings Limited
{“CRISIL Ratings") and KRN Heat Exchangar and Refrigeration Limited on 28" August 2024, we, CRISIL
Ratings, do hereby consant to act as a Monitoring Agency in respect of the proposed use of proceeds
of the Issue and to the inclusion of our name and details mentioned herein, as the Monitoring Agency
to the Issue, In the Red Herring Prospectus and Prospectus to be filed with the Registrar of Companies,
Jaipur ("Rol"), the Stock Exchanges and Securities and Exchange Board of India Limited {"SEBI") and
thereafter, upon closure of the issue of equity shares, in tha Prospectus o be filed with RoC in
accordance with Companies Act, 2013 and SEBI (lssue of Capital and Disclosure Requirements)
Regulations; 2018 as amended from time totime as well as in public communication in relation to the
Issue as per applicable law (“the Offer Documents”).

The following details with respact to us may be disciosed in the Offer Documents accordingly.

Name | CRISIL Ratings Limited

Address | CRISIL HOUSE, Central Avenue Hiranandani Business Park, Powai, Mumbai 400076,
India

Tel ' +91-022 33423000

Fax | +91 022 33423000

Email | crisitratinedeskfcrisil com

Website I, whwin crisilratings com

Contact Person | Sushant Sarode

Designation | Director-LCG Rating Corporate Sector

SEBI Registration | IN/CRA/0D1/1999

Mumber: |

CIN: I, Ue7100MIHZ2DI9PLC326247

We further confirm that the above information in relation to ws is true, correct, accurate, compiete
and not misleading in any material respect.

CRISIL Ratings' consent is subject to Company ensuring that there is no misrepresentation/
modification to above mentioned information and is required to be reproduced on an “as is” basis:

CRISIL Ratings Limited
A subsidisry-of CRISIL Limited, an S87 Global Compary
Corparete identhy Number: UET100MHIO1OPLCI26247
Registmned Office: £F) 91 Howse; Carmimal venus; Brerencant Busmass Fark, Poeal; Mumba) - 400075, Phooas+51 223322 3000 | Fexo=31 22 3341
:"c-jiww@.l:rlsl: rabirgscom

Page 1 of 3



CRISIL

Ratings

The Company agrees and undertakes that it shall {i) comply with all applicable laws and regulations (as
may be applicable within India or sutside India) in relation to the Issue and Offer Documents [if} not
to misrepresent, make any changes to, obliterate ar tamper with the information to be disclosed or
present any part thereof out of context or in violation of applicable laws and regulations, if any. Further,
the Company acknowledges and agrees that CRISIL Ratings does not accept responsibility for the Offar
Documents or any part thersof,

We confirm that we will immediately communicate any changes in writing in the above infarmation to
the Company who may further inform the BRLM until the date when the Equity Sharas are allotted and
transferred in the |ssue, commence trading on the Stock Exchanges. In the absence of any such
communaication from us, the Company, BRLM can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Issue,

This consent letter may bea relied upon by the Company, BRLM and legal advisor to the Companiy.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them inthe Offer Documents.

Thanking you,

For CRISIL Ratings Limited

D i

Mame: Rohit Chugh
Designation: Director — Business Development
Cc

: i Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,
Soni Paris Point, Jai Singh Highway,
Bani Park, laipur-302016, Rajasthan

2, Chir Amrit Corporate LLP
202, 2nd Floor, SN5 Square, Vesu Main Road
Opp. Raliance Market, Vesu

Surat, Gujrat- 395007

CRISIL Ratings Limited
A subsidisry-of CRISIL Limited, an S87 Global Compary
Corparete identhy Number: UET100MHIO1OPLCI26247
Registmned Office: £F) 91 Howse; Carmimal venus; Brerencant Busmass Fark, Poeal; Mumba) - 400075, Phooas+51 223322 3000 | Fexo=31 22 3341
:"c-jiww@.l:rlsli rabirgscom

Page 2 of 3



CRISIL
Ratings

TET
Formi B
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Securities and Exchange Board of Llndia
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CRISIL Ratings Limited
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w1 wre frrades odfsh & Tcarmewrrs iy i fin frfva s & o & svgie olte & s Yoy o
forutoer Rt & w0 & oiasdorrw wary aw wrgre v s #
Ax o crsdit isting agecy in sccordance willh snd subject to ihe conditions n the regulations le
anrry out the activity of the credit eting agancy.

s Fra o oy * Fro sfSsfirer o ardoey srfnoon) /oo
Remsuation mamber o the Crodit Reing Ageney is INACRAAN |9,

ag efirsfrers o o wamft o i iR S, e fan W g Pt o og o e

e
This cevtificsts of registratlon shall be valiad e permanent, unles suspendsd or cancelled by the

Fhaaarid.

L LE R
Flace: Mumbal

e ou fiebae, 20040
W= T

wredtr wftgfa s R s s EBr v frar s
Dy weder Tomr s on heheli of

SECURITIES AND EXCHANGE E:hﬂﬂ OF INDIA
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CRISIL Ratings Limited
Asubsidizry-of CRISIL Limited, an S87 Global Compary
Corparete identhy Number: UET100MHIO1OPLCI26247 )
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ﬁm rrt Curpnratu LLP infa @chlf:zlgriﬁ';i.ﬁﬁ

www e hiramritlaw. com

Date: Decermber 28, 2023

To,
The Board of Directors

KRN Heat Exchanger and Refrigeration Limited
Plat Mo, F-46,47 48,49 EPIP,

RICD lndustrizl Area Mesmrana,

Meemrana, Alwar, Rajasthan, India, 301705

Dear Siry Madam,

Sub: Consent to act as ‘Legal Advisor to the Company’ for the Initial Public Cffer (IPO) of
KRN Heat Exchanger and Refrigeration Umited ["The Company or The [ssuer”)

We hereby give our consent to act as the "Legal Advisor to the Company” for the proposed
Initiad Fubdic Offer of the Company and give our consent for use our name, logo and address
in the Draft Red Herring Prospectus to be delvered to and filed with the Securities and
Exchange Board of India ("SEBI") and the Stock Exchanges and Red Herring Prospectus f
Prospectus [collectively, the “lssue Documents”) to be delivered to and filed with the
Registrar of Companies, Jatpur at Rajasthan ["ROC"), the Securities and Exchange Board of
India ("SEBI"] and the Stock Exchanges in India where the equity shares are proposed to be
listed ["Stock Exchanges”) and any other documents and materials in relation to the Issue.

This letter dees not impose amy chligation on the Company to include in any lssue
Decuments, all or any part of the Information with respect to which consent for disclosure is
being granted pursuant to this letter,

Name Chir Amirit Corporate LLP

Address 202, 2nd Floor, SNS Square, Vesu Main Road, opp. Reliance Market,
Vesu, Surat, Gujarat 395007

Ph Mo. +31 - 9829500420

Website m.;higwmmgw.gum 3

E-miail rituEchiramritiaw. com

Contact Person | Ms. Ritu Sonl

We also authorize the Company to deliver a copy of this consent letter to SEBI, Stock
Exchanges, ROC and any other regulatory authorities as may be reguired, pursuant to the
provisions of Section 31 and Section 26 of the Compandes Act, 2013 and SEBI (ICDR)
Regulations, 2018 as amended from time to time.

mﬁmmﬁmﬁh@mmw : mﬂmﬁa—qmm M Bait Wiss, S 1207




hir.
gml}t Corporate LLP

We undertake 1o Keep SETRCTY mn1|ummwmmmﬂ_ﬂmctgﬂ‘tmin':w“'ii SH'EEL-I“
:
oplions, your request letter and this consent letter.

We confirm that we will immediately communicate any changes in Wiiting in the above

information to the Book Running Lead Manager to the kssue (“Book Running Lead
Manager”] until the date when the equity shares commence trading on the Stock

Exchanges. In the absence of any such communication from us, Book Running Lead Manager

tan assume that there Is no change to the above Information until the wquity shares
commendce trading on the Stock Exchanges pursuant to the lssue,

This consent letter |s for Information and for incluskon {in part-or full] in the Issue

Documents or any other Izsue related material. and may be relied upon by the Company
and Book Running Lead Manager In relation to the Issue.

Yours Faithfully,

For and on behalf of
Chir Amrit Corporate LLP

o

Autharized Signatory

Mame: Ms. Kitu Sonl
Designation: Managing Partner
Place: Surat

Ce

Haolani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park, Jaipur 302016, Rajasthan




(Keyur Shah & Co.
CHARTERED ACCOUNTANTS

CA Keyur Shah

A B Com 15y,
FAFP Certilied
Date: 20.04.2023
Ta,
The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Rajasthan - 301705

Dear Sir(s),

Subject: Consent to act as “Expert Opinion” for the Initial Public Offer of Equity Shares
(IPO) of KRN Heat Exchanger and Refrigeration Limited (The “Company or Issuer”)

W, Keyur Shah & Co, Charterad Accountants, do hereby give our consent to act as the
“Expert Opinion” in respect of the Financial reports issued and the Statement of Special Tax
Benefits for the proposed Initial Public Offer of the company and Eive our consent to the yse
of our name, logo and address in the DOraft Red Herring Prospectus / Red Herring Prospectus
{ In the Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus (collectively,
the “issue Documents”) to be defivered to and filed with the Registrar of Companies, laipur
at Rajasthan ("ROC"), the Securitias and Exchange Board of Indla ("SEBY”) and the stock
exchanges in India where the equity shares are proposed to be listed ("Stock Exchanges”)
and any other documents and materials in relation to the PO,

We authorize "KRN Heat Exchanger and Refrigeration Limited” to deliver a copy of this
consent letter to SEBI / Stock Exchanges / Registrar of Companies, pursuant to the
provisions of Section 26 & Section 32 of the Companies Act, 2013 and sSEm {ICOR}
Regulations, as amended time to time and to other regulatory authorities ag may be

required,

This letter does not impose any obligation on the Company to include in any lssus
Documents, all or any part of the information with respect to which consent for disclosure is
being granted pursuant to this letter, Our contact details are as mentioned hereundor:

 Name M/s. Keyur Shah & Co N
Address 303, shitiratna Building, B/s. Radisson Blu Hotel, Nr. Panchvati
Circle, Ambawadi, Ahmedabad, Gujarat - 380006
| Tel 079-439995495
Fax -

Website ; K ah b1

www. keyyrshahca com .
E-mail E.kﬂg;;hﬁhgﬂ! ;gmﬂll.mg" keg@kegmgam!:g =
_Contact Person Ir. Keyur Shah

Firm Registration No. 141173wW
Membership No, 153774

303, Shitiratna, B/4. Radisson Blu Hotel, Mr. Panchvat] Circle, Ambawadi_Ahmedabad- TR
P, (#9175 48599595, M. | +91 599 8484 564 = Website : www. kevurshahca.com
E-mail ; keyur@keyurshahcacom, cakeyurshahiZ 0158 gmail.com




We confirm that we will immediately communicate: any changes in writing in the above
Information to the company, until the equity shares commence trading on the Stock
Exchanges pursuant to the Initial Public Offer. In the absence of any such communication
from us, the company and Beok Running Lead Manager and the legal advisor, each to the
company and Book Running Lead Manager, shall assume that there is no change to the
above information untll the equity sharés commence tra:llrlg on the Stock Exchanges
pursuant to the Initial Public Offer.

This consent letter 5 for information and for Indusion [in part or full) in the Offer
Documents or any ather Initial Public Offer related material, and may be relied upon by the
Company, Book Running Lead Manager and the legal advisor appointed by the Company
and the Book Running Lead Manager, in relation to the Initial Public Offer.

Such consent has not been withdrawn as on the date of this Draft Red Herring Prospectus/
Red Herrlng Prospectus/Prospectus, However, the term “expert” shall not be construed to
mean an “expert” as defined under the U.5. Securities Act.

Yours Faithfully,

For Keyur Shah & Co.
Chartered Accountant

Membership No.: ﬁli’ﬁll__l="."-fl.:":
Place: Ahmaedabod -
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GOYAL N ASSOCIATES ISO

4F/30, Aravali Apartment Near Mansha Chowk, Bhiwad|, Distl. Alwar (Rajasthan}-301019
Competent Person Under Factories Act & Rules in Rajasthan, Delhl, Haryana, U.P & Ultrakhand
Chartered Engineer & Lead Safety Auditors, An 150 8001:2015 Certified Organization 9001:2015

Ph. : +81-9929634922, 7300134578, E-mall : akgoyal5 166@@gmail com

CONSENT LETTER

Date: D1.01.2024

To,

The Board of DNreciors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,4748.49 EPIP, RIICO Industrial Ares
Neemrana, Alwar, Rajasthan - 301705

Dlaar s’ Madam,

Suh: Consent in relation to Initial Public Offer of Equity Shares (“IP0™) by KRN Heat Exchanger
and Refrigeration Limited (*The Company or The Issuer”™)

We, Goval N Assogiates were appointed by the Company as a “Chartered Engineer” to inspect and
analyse the manufacturing capacity and utilisation capacity of its manufacturmg facilities situated at Plot
No, F 46,47,48.49, EPIP, RIICO Industrial Area, Neemrana, Alwar, Rajasthan <301 705 (“Manufacturing
Facilities™). In this regard, we have provided a certificnie dated 01.01.2024 (“Certificate”) o the
Company certifying about the manufacturing capacity and utilization capecity of the Manufacturing
Facilities.

We are aware that the Company is proposing for the Issue of its cquity shares, For this purpose, we
hereby give our consent to: (i) use and include our name, logo and address, as a Chartersd Engineer and
an FExpert (as defined under the Companies Act, 2013} in relation to the Centificate; and (i) detsils of our
Certificate, in the Draft Red Herring Prospectus 1o be delivered and filed with the Securitics and
Exchange Board of India ("SEBF) and the Stock Exchanges in India (“SEBI™) where the equity shared
are proposed to be listed {“Stock Exchanges™) and Red Herring Prospectus ( Prospectus 1o be delivercd
and filed with Registrar of Companies, Jaipur at Rajasthan (“RoC™), the Securitics and Exchange Board
of India (“SEBI") and the Stock Exchanges in India where the equity shares are proposed to be listed
(*Stock Exchanges™) and any other documents and materials in relation to the Issue,

This letter does not impose any obligation on the Company 1o include in any lssue Documents, all or any
past of the information with respect to which consent for disclosure is being granted pursuant 1o this letter,

Name Goyal N Associates |
| Address ANF/30, Aravali Apartment, Near Mansha Chowk, Bhiwad)
Tel H91-T300134578
- E-muail Akgovald |65 @email.oon)
Conlact Person Chetan Kumar Gupta
Firm Registration No. | 8004570014000029 B
Membership No. M-1722810/022489 A Ty
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1o deliver a copy of this consent letter 10 SERI, Stock Exchanges, RotC
ios ms may be required, pursuant 10 the provisions of Section 32 and
4313 and SEBI (ICDR) Regulations, 208 ag amended from time 10

we ilso authorize the Lompany
and any other repnlatory authorit
cection 26 of the Companies Agt,

Hime-

Wi undertake to keep strictly eonfidential the details of the propesed capital raising options, your requcst

letier amd this consent letter.

n writing in the above information to

We confirm that we will immediately communicate any changes i A
end Manager(s) BRLM{s)"} uniil

the Buok Rimning Lead Manager(s) (o the Issue (Book Ruaning L
the date when the equity shares commence trading on the Stock Exchanges. In the absence of any such

communication from us, Book Running Lead Manager{s) and the lcgal ndvisors, exch Lo the !;mn;qn}*
and the Book Running Lead Manager(s), can assums that there is no change to the above inlormation
until the equity shares commence frading on the Stock Exchanges pursuant to the lssue.

for information and for inclusion {in part or full) in the fssue Documents or any
- be relied wpon by the Company, Book Running Lead Manager(s)
he Company and the Book Running Lead Manager(s), in relation 1o

This consent letter is
other Issue Telated material, and ma
and the legal advisors appointed by t
the Issue.

Yours Faithfolly,
Goyal N Associntes

Chetan Kumar Gupta i
Chartered Engineer

Place: Hhiwm_ii'-

Ces

1. Holani Consultants Private Limited
401-405 & £16-418, 4th Floor,
Soni Paris Point, Jai Singh Highway,
Pani Park, Jaipur-302016, Rajasthan

3,  Chir Amrit Corporate LLF
gih Floor, “Unique Destination’,
Oipp. Times of India, Tenk Road.
Jaipur - 302013, Rajasthan



4J/F/30, Aravali Apartment Near Mansha Chowk, Bhiwadi, Distt. Alwar (Rajasthan)-301019
Competent Person Under Factories Act & Rules in Rajasthan, Delhi, Haryana, U.P & Uttrakhand
Chartered Engineer & Lead Safety Auditors, An ISO 9001:2015 Certified Organization 9001:2015

Ph. : +91-9929634922, 7300134578, E-mail : akgoyal5165@gmail.com
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CONSENT LETTER
Date: 01.01.2024

To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar, Rajasthan - 301705

Dear Sir/ Madam,

Sub: Consent in relation to Initial Public Offer of Equity Shares (“IPO”) by KRN Heat Exchanger
and Refrigeration Limited (“The Company or The Issuer”)

We, Goyal N Associates were appointed by the Company as a “Chartered Engineer” to inspect and
analyse the manufacturing capacity and utilisation capacity of its manufacturing facilities situated at Plot
No. F 46,47,48,49, EPIP, RIICO Industrial Area, Neemrana, Alwar, Rajasthan -301705 (“Manufacturing
Facilities”). In this regard, we have provided a certificate dated 01.01.2024 (“Certificate”) to the
Company certifying about the manufacturing capacity and utilization capacity of the Manufacturing
Facilities.

We are aware that the Company is proposing for the Issue of its equity shares. For this purpose, we
hereby give our consent to: (i) use and include our name, logo and address, as a Chartered Engineer and
an Expert (as defined under the Companies Act, 2013) in relation to the Certificate; and (ii) details of our
Certificate, in the Draft Red Herring Prospectus to be delivered and filed with the Securities and
Exchange Board of India (“SEBI”) and the Stock Exchanges in India (“SEBI”) where the equity shares
are proposed to be listed (“Stock Exchanges”) and Red Herring Prospectus / Prospectus to be delivered
and filed with Registrar of Companies, Jaipur at Rajasthan (“RoC”), the Securities and Exchange Board
of India (“SEBI”) and the Stock Exchanges in India where the equity shares are proposed to be listed
(“Stock Exchanges™) and any other documents and materials in relation to the Issue.

This letter does not impose any obligation on the Company to include in any Issue Documents, all or any
part of the information with respect to which consent for disclosure is being granted pursuant to this letter.

Name Goyal N Associates

Address 4J/F/30, Aravali Apartment, Near Mansha Chowk, Bhiwadi
Tel +91-7300134578

E-mail Akgoyal5165@gmail.com

Contact Person Chetan Kumar Gupta

Firm Registration No. 8004870014000029

Membership No. M-1722810/022489




We also authorize the Company to deliver a copy of this consent letter to SEBI, Stock Exchanges, RoC
and any other regulatory authorities as may be required, pursuant to the provisions of Section 32 and
Section 26 of the Companies Act, 2013 and SEBI (ICDR) Regulations, 2018 as amended from time to
time.

We undertake to keep strictly confidential the details of the proposed capital raising options, your request
letter and this consent letter.

We confirm that we will immediately communicate any changes in writing in the above information to
the Book Running Lead Manager(s) to the Issue (“Book Running Lead Manager(s)) BRLM(s)”) until
the date when the equity shares commence trading on the Stock Exchanges. In the absence of any such
communication from us, Book Running Lead Manager(s) and the legal advisors, each to the Company
and the Book Running Lead Manager(s), can assume that there is no change to the above information
until the equity shares commence trading on the Stock Exchanges pursuant to the Issue.

This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any
other Issue related material, and may be relied upon by the Company, Book Running Lead Manager(s)
and the legal advisors appointed by the Company and the Book Running Lead Manager(s), in relation to
the Issue.

Yours Faithfully,
Goyal N Associates

Chetan Kumar'Gupta -
Chartered Engineer '

Place: Bhiwadi\

Ce:

1. Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,
Soni Paris Point, Jai Singh Highway,
Bani Park, Jaipur-302016, Rajasthan

2.  Chir Amrit Corporate LLP
6th Floor, ‘Unique Destination’,
Opp. Times of India, Tonk Road,
Jaipur — 302015, Rajasthan



GOYAL N ASSOCIATES 1SO

4377130, Aravali Apartment Near Mansha Ch iwadi, Di j

e S owk, Bhiwadi, Distt. Alwar (Rajasthan)-301019

ggmrfetent Person Under Factories Act & Rules in Rajasthan, Delhi, Haryana, U.P & Uttrakhand NP
artered Engineer & Lead Safety Auditors, An ISO 9001:2015 Certified Organization 9001:2015

Ph. : +91-9929634922, 7300134578, E-mail : akgoyal5165@gmail.com

Date: 16.08.2024

To, -

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited
Plot.No. F-46,47,48,49 EPIP, RIICO Industrial Area
Neemrana, Alwar, Rajasthan - 301705

Deai‘ Sir(s),

Subject: Consent to act as “Expert Opinion” for the Initial Public Offer of Equity Shares (IPO) of
KRN Heat Exchanger and Refrigeration Limited (The “Company or Issuer”)

We,  Goyal N Associates, hereby give our consent to act as the “Expert Opinion” in respect of the
manufacturing capacity and utilisation capacity of its manufacturing facilities situated at Plot No. F 46, 47,
48, 49, EPIP, RIICO Industrial Area, Neemrana, Alwar, Rajasthan-301705 (“Manufacturing Facilities™)
for the proposed Initial Public Offer of the company and give our consent to the use of our name, logo and
address in the Draft Red Herring Prospectus / Updated Draft Red Herring Prospectus to be delivered to and
ﬁledf with the Securities and Exchange Board of India (“SEBI”) and the stock exchanges in India where the
equity shares are proposed to be listed (“Stock Exchanges”) and Red Herring Prospectus / Prospectus
(collectively, the “Issue Documents”) to be delivered to and filed with the Registrar of Companies, Jaipur
at Rajasthan (“RoC”), the Securities and Exchange Board of India (“SEBI”) and the stock exchanges in
India where the equity shares are proposed to be listed (“Stock Exchanges”) and any other documents and
materials in relation to the IPO. The details of related to manufacturing capacity, utilisation capacity and
manufacturing facilities etc are specified in the Annexure L, I, III of this certificate.

We éuthdrize “KRN Heat Exchanger and Refrigeration Limited” to deliver a copy of this consent letter
to SEBI / Stock Exchanges / Registrar of Companies, pursuant to the provisions of Section 26 & Section 32
of the Companies Act, 2013 and SEBI (ICDR) Regulations, as amended time to time and to other regulatory

authorities as may be required. 2
This: letter does not impose any obligation on the Company to include in any Issue Documents, all or any

part of the information with respect to which consent for disclosure is being granted pursuant to this letter.
Our contact details are as mentioned hereunder:

Name Goyal N Associates

Address 4J/F/30, Aravali Apartment, Near Mansha Chowk, Bhiwadi
Tel +91-7300134578

E-mail Akgoyal5165@gmail.com

Contact Person Chetan Kumar Gupta

8004870014000029

Business Registration No.
Me:mbershié No. M-1722810/022489




ponﬁnn that we will immediately communicate any changes in writing in the above information to the
smpany, until the equity shares commence trading on the Stock Exchanges pursuant to the Initial Public
Offer. In the absence of any such communication from us, the company and Book Running Lead Manager(s)
and the legal advisor, each to the company and Book Running Lead Manager(s), shall assume that there is
no change to the above information until the equity shares commence trading on the Stock Exchanges
pursuant to the Initial Public Offer.

Tl}i_si consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Initial Public Offer related material, and may be relied upon by the Company, Book Running Lead
Manager(s) and the legal advisor appointed by the Company and the Book Running Lead Manager(s), in
relation to the Initial Public Offer.

Such consent has not been withdrawn as on the date of this Draft Red Herring Prospectus/ Updated Draft
Red: Herring Prospectus/Red Herring Prospectus/Prospectus. However, the term “expert” shall not be
construed to mean an “expert” as defined under the U.S. Securities Act.

Yours Faithfully,
For Goyal N Associate N

Chetan Kumar Gupta
Chartered Engineer
Business Registration No.: 8004870014000029

Cc:

- Holani Consultants Private Limited
- 401-405 & 416-418, 4th Floor,

* Soni Paris Point, Jai Singh Highway,
© Bani Park, Jaipur-302016, Rajasthan

Chir Amrit Corporate LLP

- 6th Floor, ‘Unique Destination’,
- Opp. Times of India, Tonk Road,
. Jaipur — 302015, Rajasthan
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Date: 25/09/2023

To,

The Board of Directors,

KRN Heat Exchanger and Refrigeration Limited,
Plot No. F-46,47,48,49, EPIP,

RIICO Industrial Area, Neemrana — 301705
Neemrana, Rajasthan.

Subject: Consent to incorporate the “Industry Assessment: Indian Heat Exchanger
Industry” (“Report”) prepared by D&B-India, in Offer Document

Reference: Request Letter dated 12/05/2023
Dear Sir/Ma’am,

We, Dun and Bradstreet Information Services India Private Limited (“D&B”), refer to the report
delivered to KRN Heat Exchanger and Refrigeration Limited (“Company”) on 04/09/2023, prepared
by D&B India pursuant to the mandate placed by Company on vide the contract form on 26/04/2023.

D&B-India has been informed by Company vide its letter about its proposed initial public offering to be
listed on the National Stock Exchange of India Limited and Bombay Stock Exchange Limited (“Stock
Exchanges”). The Company vide the said letter has requested D&B to give its consent, enabling the
Company to incorporate the Report in the Draft Red Hearing Prospectus, Red Herring Prospectus and
Prospectus (hereinafter referred to as the “Offer Documents”) for filing with the Securities and
Exchange Board of India (“SEBI”) and the Stock Exchanges.

In this context, without prejudice to its rights and contentions at law, D&B would like to state as under:

a. If Company intends to reproduce the Report in the Offer Documents, Company may reproduce
the Report in its entirety on an ‘ad verbatim’ basis. Company acknowledges that the Report
should be presented in the Offer Documents as approved by D&B in writing.

b. Company will give an authorship credit to D&B at the relevant places wherever the Report is
being placed in the Offer Documents;

c. D&B disclaims any and all liabilities that may arise out of the Report being made part of the Offer
Documents;

d. Company shall not name D&B as an ‘expert’ (as defined under the relevant provisions of the
Companies Act, 2013 and/or any SEBI guidelines) in any part of the Offer Documents, as D&B is
neither an engineer, a valuer, a chartered accountant, a company secretary, a cost accountant and
any other person / entity who / which has the power or authority to issue a certificate in
pursuance of any law for the time being in force, nor is a credit rating agency registered with
SEBI.

e. All information contained in the Report has been obtained or derived from publicly available
sources and interaction with industry participants, which we consider as reliable and after
exercise of reasonable care and diligence by us. Although reasonable care has been taken to
ensure that the information therein is true, such information is provided ‘as is’ without any
warranty of any kind, and in particular, makes no representation or warranty, express or implied,

Dun & Bradstreet Information Services India Pvt. Ltd.
d ") b d t _t 7th Floor, Godrej BKC, Bandra (East), CIN: U74140MH1997PTC107813 india@dnb.com
u n d ra stree Mumbai — 400051, Maharashtra, India +91 22 6680 1300 www.dnb.co.in

Restricted Confidential



as to the accuracy, timeliness or completeness of any such information. All information contained
therein must be construed solely as statements of opinion and not any recommendation for
investment.

f.  We also agree to keep the information in relation to the Issue strictly confidential, until such time
as the proposed transaction is publicly announced by you in the form of a press release (i) the
nature and scope of this transaction and (ii) our knowledge of the proposed transaction to be
done by you or such information is already in public domain or comes into public domain through
no fault of D&B.

g. This certificate may be relied upon by the book running lead managers and the legal advisors to
each of the company, the Sponsor and book running lead managers in relation to the Issue.

D&B gives its consent to include this letter of consent and the Report as part of the section titled
“Material Documents” in the Offer Documents which will be available to the public for inspection.

Company shall indemnify and keep D&B and its directors, officers, employees, representatives,
indemnified at all times from and against any and all, direct and indirect liabilities, claims, losses, of
any nature whatsoever, that may arise out of, or may be in connection with, or relating to Company
incorporating the Report in the Offer Documents.

Thanking you,

For Dun & Bradstreet Information Services India Private Limited

AV RN '(C

Designation: Director, Data Operations

d un & b ra d S J[ re et Restricted Confidential
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