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BOARD`S REPORT 
 

 

To,  

The Members, 
Your Directors have pleasure in presenting their 3

rd
 Annual Report along with the Audited 

Financial Statements of the Company for the financial year ended 31
st
 March 2023. 

 

1. FINANCIAL HIGHLIGHTS: 
 

The highlights of the financial performance of the Company during the financial year ended 31
st
 

March 2023 as compared to previous financial year ended 31
st
 March 2022 are summarized herein 

below:  
                                                                                                                          (Amount in Rs. Thousand) 

Particulars 31
st
 March, 2023 31

st
 March, 2022 

Revenue from Operations 147496.62 188142.39 

Other Income 665.77 0 

Profit/(Loss) before Depreciation and Tax  5274.32 9149.08 

Less : Depreciation 567.30 15.53 

Profit/(Loss) before Tax  4707.02 9133.55 

Less: Tax Expenses 1253.50 2465.69 

Profit/(Loss) for the Period 3453.53 6667.86 

Amount Transfer to Reserve  0 0 

Earnings per share (Basic/Diluted)              (In Rs.) 345.35 666.79 

 

2. STATE OF COMPANY AFFAIRS: 
 

Revenue: 
 

Total revenue from operations for the year ended on March 31, 2023, amounted to Rs. 147496.62 

against Rs. 188142.39 in Thousand for the corresponding previous year, which consists of 

revenues from trading of Heat Exchangers, OEM coils, Condensing units, Copper fittings and allied 

products.     
 

Profit After Tax: 
 

The net profit after tax for the year ended on March 31, 2023, amounted to Rs. 3453.53 as against 

net profit of Rs. 6667.86 in Thousand for the previous year. The business of the company is 

looking to grow continually and make profits despite challenging times by introducing innovations 

and putting its best efforts across promotions, network connections, technology and connecting 

with stakeholders.  
 

Change in the nature of business, if any: 
 

During the year under review, there has been no change in the nature of business of the company in 

comparison to immediately preceding year. 



 

 

3. DIVIDEND: 
 

Your directors are unable to recommend any dividend for shareholders for the financial year ended 

on 31.03.2023. 

 

4. AMOUNT TRANSFER TO RESERVES: 
 

The Board of Directors of your company has decided not to transfer any amount to the Reserves for 

the year under review.  

 

5. WEB ADDRESS, IF ANY, WHERE ANNUAL RETURN REFERRED TO IN SUB-

SECTION (3) OF SECTION 92 HAS BEEN PLACED: 
 

The Company doesn’t have any web address; hence it is not required to place annual return referred 

to in sub section (3) of section 92 of the Act. 

 

6. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS AND MEMBERS: 
 

DETAIL OF BOARD MEETINGS: 
 

During the year under review, the Board of Directors of the company met 4 (Four) times. The 

details of the board meetings and the attendance of the directors are provided in the below table. 

The intervening gap between the Meetings was within the period prescribed under the Companies 

Act, 2013. 
 

Proper notices were given, and the proceedings were properly recorded and signed in the Minutes 

Book as required by the Articles of Association of the Company and the Act. 
 

S. No. Date of Board Meeting Board’s  Strength No. of Directors Present 
 

1. 30.06.2022 2 2 

2. 23.07.2022 2 2 

3. 21.09.2022 2 2 

4. 01.02.2023 2 2 
 

DETAIL OF MEMBERS MEETINGS: 
 

During the year under review, One (1) meeting of members i.e. 2
nd

 Annual General Meeting of 

members the Company held on 29.09.2022. 
 

Proper notices were given, and the proceedings were properly recorded and signed in the Minutes 

Book as required by the Articles of Association of the Company and the Act. 
 

 

 

7. DIRECTORS’ RESPONSIBILITY STATEMENT: 
 

Pursuant to the requirement under section 134 (3) (c) of the Companies Act, 2013, the Directors’ 
Responsibility Statement hereby Stated:  

(a) that in the preparation of the annual accounts for the Financial year ended 31
st
 March 2023, 

the applicable accounting standards had been followed along with proper explanation 

relating to material departures; 

 (b)  that the directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and fair 



 

 

view of the state of affairs of the company at the end of the financial year and of the profit 

and loss of the company for that period; 

(b) that the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the assets 

of the company and for preventing and detecting fraud and other irregularities; 

(d) that the directors had prepared the annual accounts on a going concern basis; and 

(e)  that the directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

 

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP): 
 

The Board of Directors is duly constituted and no Directors and KMPs were appointed or ceased 

during the financial year, therefore disclosure of nature and fact of cessation required under section 

168(1) of the Companies Act, 2013 are not applicable to the Company.  

As per the declarations received from Directors under section 164 of the Companies Act, 2013 

none of the directors are disqualified.  
 

9. MATERIAL CHANGES AND COMMITMENTS, IF ANY: 
 

In terms of Section 134(3)(l) of the Companies Act, 2013, no material changes and commitments, 

which may materially affect the financial position of the Company, occurred between the date of 

closure of the financial year to which these financial statements relates and the date of this report.   
 

10. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN 

STATUS AND COMPANY’S OPERATIONS IN FUTURE: 
 

No significant and material order(s) were passed by the Regulators/Courts/Tribunals that would 

impact the going concern status of the Company and its future operations. 
 

11. STATUTORY AUDITORS: 
 

M/s. Sharma S K & Associates, Chartered Accountants, Neemrana (FRN: 021227C), who were re-

appointed as Statutory Auditors of the Company in the 1
st
 Annual General Meeting to hold office 

until the conclusion of the 6
th

 Annual General Meeting of the Company to be held in the year 2026. 

Hence, eligible to conduct statutory audit for the financial year ended on 31.03.2023.  
 

 

12. BOARD’S COMMENTS OR EXPLANATIONS ON EVERY QUALIFICATION, 

RESERVATION OR ADVERSE REMARK OR DISCLAIMER, IF ANY, MADE BY THE 

AUDITORS IN HIS REPORT: 
 

The Auditors’ Report does not contain any qualification or reservation or adverse remark or 

disclaimer. The observations of the Statutory Auditors, when read together with the relevant notes 

to the accounts and accounting policies are self-explanatory and do not call for any further 

comments. 

 

13. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:  
 

During the year under review, company has not entered into any material contracts/ 

arrangements/transactions with related parties. However, the Company has entered into 

transactions, considered to be non-material, with related parties in the ordinary course of business 

on an arm length basis, therefore, the provisions of Section 188 of the Companies Act, 2013 are not 
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